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More collectors depend on Krause's 
paper money references. 






STANDARD CATALOG OF 
U.S. PAPER MONEY 

By Chester Krause and 

Robert Lemke 

10th edition, 208 pages. 

Choose and compare from more than 175 
years of U.S. paper money in 5,000 currency 
items, punctuated by over 550 original 
photographs. Totally revised valuations give 
current market data in the three common 
preservation grades $21.95 


EARLY PAPER MONEY 
OF AMERICA 

By Eric P. Newman 
3rd edition, 480 pages. 

An illustrated, historical, and descriptive 
compilation of data relating to American 
paper currency from its inception in 1686 to 
the year 1880. Liberally illustrated with both 
black 6 white and color photos $49.95 


STANDARD CATALOG OF 
NATIONAL BANK NOTES 

By Dean Oaks and John Hickman 
2nd edition, 1 ,21 6 pages. 

Provides a comprehensive study of all 
known National Bank Notes issued between 
1 863 and 1935. More than 1 1 7,000 notes are 
listed in this thorough study $95.00 


STANDARD CATALOG OF 
DEPRESSION SCRIP OF THE 
UNITED STATES 

By Ralph Mitchell and Neil Shafer 
1st edition, 320 pages. 

Over 3,570 issues are carefully described 
and attributed. Market values are given for 
grades you are likely to encounter. Over 
2,025 photos, complete with accompanying 
descriptions of size, color and signatories 
$27.50 




STANDARD CATALOG OF 
WORLD PAPER MONEY 

Volume II, General Issues, 

By Albert Pick 

6th edition, 1,136 pages. 

Today's most complete accurate reference 
for nationally circulated legal tender issues 
from around the globe. Coverage 
encompasses the 18th through 20th 
centuries. More than 21,000 notes are listed, 
over 9,600 illustrations $49.00 


STANDARD CATALOG OF 
WORLD PAPER MONEY 

Volume I, Specialized 
Issues 

By Albert Pick 
Edited by Colin Bruce II 
and Neil Shafer 
6th edition, 1,008 pages 

Larger than ever, this volume covers 250 
years of state, provincial, commercial, 
revolutionary and other limited circulation 
currency issues from 365 note issuing 
authorities. 16,700 notes are listed, with 
7,660 original photos, many improved. The 
latest valuations include items previously 
listed, but now priced for the first time! 
$55.00 


STANDARD CATALOG OF 
U.S. OBSOLETE BANK 
NOTES 

By James Haxby 
1782-1866 1st edition 
2,784 pages. 

The ultimate encyclopedia of U.S. obsolete 
bank notes. More than 15,000 photos, many 
appearing for the first time anywhere. Prices 
are listed in up to three grades of 
preservation. $195.00 per four-volume set. 


CONFEDERATE STATES 
PAPER MONEY 

By Arlie R. Slabaugh 

7th edition 

112 pages, 6"x9" 

A new edition of this popular catalog on 
Confederate States paper money has been 
totally updated and revised for the first time 
in nearly 15 years. Features more than 100 
illustrations, plus new data on advertising 
notes, errors, facsimile, bogus and 
enigmatical issues $9.95 
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NOW AVAILABLE! 

SPMC members Bob Cochran and Ron Horstman have generated a listing of all known counterfeit national bank notes 
reported between 1863 and 1935. Included are First, Second and Third Charter Notes, and, for the first time, a listing of reported 
1929 Series counterfeits. 

The listing is organized bv denomination, and alphabetically by state within each denomination. Each note listed is described 
as it was in the original publication. The listing is bound securely, so you can easily take it with you to shows and meetings. If you’ve 
ever been “stuck” with a note you thought was genuine, this booklet could easily pay for itself in just one transaction. 

The price of each booklet is 39.65, which includes first-class postage* All proceeds from the sale of these booklets go to the Society 
of Paper Money Collectors. Make checks payable to SPMC, and mail to: Bob Cochran, P.O. Box 1085. Florissant, MO 63031. 



Paper Money Whole No. 162 


Page 177 



mmm 




All advertising copy and correspondence should 
be seni to ihe Editor. 


Official Bimonthly Publication of 

The Society of Paper Money Collectors, Inc. 


PAPER MONEY is published ever) 7 other 
month beginning in January by The Society 
of Paper Money Collectors. Second class 
postage paid at Dover, DO 19901, Postmaster 
send address changes to: Bob Cochran, 
Secretary, PO. Box 1085, Florissant, MO 
63031. 


© Society of Paper Money Collectors, Inc., 
1992. All rights reserved. Reproduction of 
any article, in whole or in part, without ex- 
press written permission, is prohibited. 

Individual copies of PAPER MONEY are 
available from the Book Sales Coordinator 
for $2.75 each plus $1 postage. Five or more 
copies are sent postage free. 


ADVERTISING RATES 


SPACE 

Outside 

1 TIME 

3 TIMES 

6 TIMES 

Back Cover 
Inside From & 

$152 

$420 

$825 

Back Cover 

$145 

$405 

$798 

Full Page 
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$395 

$775 

Half-page 

$75 

$200 

$390 

Quarter-page 

$38 

$105 

$198 

Eighth-page 

$20 

$55 
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Deadline; Copy must be in the editorial office no 
later than the 1 si of the month preceding issue 
(e.g„ Feb. I for March/April issue). With advance 
notice, camera-ready copy will be accepted up to 
three weeks later. 


Mechanical Requirements: Full page 42-57 picas; 
half-page may be either vertical or horizontal in 
format. Single column width, 20 picas. Halftones 
acceptable, but not mats or stereos. Page position 
may be requested but cannot be guaranteed. 


Advertising copy shall be restricted to paper cun 
rency and allied numismatic material and publi- 
cations and accessories related thereto, 5 PMC does 
not guarantee advertisements but accepts copy in 
good faith, reserving the right to reject objection- 
able material or edit any copy. 


SPMC assumes no financial responsibility for 
typographical errors in advertisements, but agrees 
to reprint that portion of an advertisement in 
which typographical error should occur upon 
prompt notification of such error. 


GENE HES8LER, Editor 
P.O. Box 8147 
St. Louis, MO 63156 


Manuscripts, not under consideration elsewhere, and publications 
for review should be addressed to the Editor. Opinions expressed 
by die authors are their own and do not necessarily reflect those of 
the SPMC or its staff, PAPER MONEY reserves the right to reject any 
copy. Manuscripts that are accepted will be published as soon as 
possible. However, publication in a specific issue cannot be 
guaranteed. 
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The Society of Paper Money Collectors was organized in 
1961 and incorporated in 1964 as a non-profit organization 
under the laws of the District of Columbia. It is affiliated 
with the American Numismatic Association. The annual 
meeting is held at the Memphis IPMS in June* 


MEMBERSHIP-REGULAR and LIFE* Applicants must be 
at least IS years of age and of good moral character JUN- 
IOR. Applicants must be from 12 to 18 years of age and of 
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ico should add $5 to cover additional postage; members 
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already issued in the year in which they join. Members who 
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which they joined. A 


BUYING and SELLING 


CSA and Obsolete Notes 
CSA Bonds, Stocks & Financial Items 



Extensive Catalog for $2.00, 
Refundable With Order 


ANA-LM 

SCNA 

PCDA 


HUGH SHULL 

P.O. Box 712 / Leesville, SC 29070 / (803) 532-6747 


SPMC-LM 

BRNA 

FUN 





Make Your Library Complete 


STANDARD CATALOG OF 
UNITED STATES OBSOLETE 
BANKNOTES, 1782-1866 

By James A, Haxby 

Four Volumes per set, 8 V 2 w x 1 1 " 

Hardbound, 2,720 pages $195.00 


CONFEDERATE STATES 
PAPER MONEY 

7th edition 
By Arlie R, Slabaugh 
1 1 2 pages, 5V£"x8Vfc" 
softbound, $9.95 

A new edition of this popular catalog on 
Confederate States Paper Money has been totally 
updated and revised for the first time in nearly 1 5 
years. Features more than 100 illustrations, plus 
new data on advertising notes, errors, facsimile, 
bogus and enigmatical issues. Now Available 


Each deluxe, hardbound volume of this set 
averages nearly 700 pages. It's the ultimate 
reference, your complete encyclopedia of United 
States obsolete bank notes. You'll get more than 
15,000 photos, many appearing for the first time 
anywhere, and the most complete list of bank note 
imprints (actual engraver) ever assembled. Prices are 
listed in this landmark edition, in up to three grades 
of preservation. Covers all state-bank issued notes 
from the turbulent wildcat and broken bank era of the 
late 1700s through the mid- 1860s. 


Mail with payment to: 

Krause Publications, Book Dept. ZGC 
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Tales of the Secret Service 

Henry Cole, 

King of the Coney Men 

by BRENT HUGHES 


When John S. Dye, author of The Government R/ue Book 
a Complete History of the Lives of all the Great Counterfeiters, 
Criminal Engravers and Plate Printers , published his book 
in 1880, he stated that "the counterfeiter is a bandit 
against whose robberies intelligence is the only safe- 
guard" Dye's business was supplying that intelligence to 
bankers all over the country in his famous "Counterfeit 
Detector" publications. He obtained his informataion 
through his pipeline directly into the files of the United 
States Secret Service. With typical pride, he said of his 
book, 'These narratives of felonious adventure are moral 
beacon -lights along the coast of life." 

The subject of his first chapter was one Henry C. Cole, 
alias Harry C. Cole or "Big Dutch Harry." Dye put Cole 
first because "his history makes him a sort of connecting 
link between the men who, early in the present century, 
flooded the United States with fraudulent bills and coin; 
and the rogues and rascals of like sort in this year of grace 
1879" 


I r N the early 1800s there was no extradition treaty between 
the United States and Canada. This allowed criminals of 

all kinds to operate all along the border, jumping back 

and forth to escape arrest and prosecution. Counterfeiters, all 
of whom seemed to know each other, congregated in the vil- 
lage of Frelighsburg, inside Canada just across the border from 
Vermont. Most of them lived on Koniack Street which led to 
the saying that they were Koniackers in the "coney" business. 

There were dozens of gangs with various specialties. The elite 
among them were the engravers who made the plates. Next 
were the printers and technicians who ran the presses. Then 
came the wholesalers who funneied the spurious notes to 
retailers known as "shovers" who actually passed the currency 
into circulation. 

The old New England banks and the better known banks in 
New York, New Jersey and Pennsylvania were most often vic- 
timized. This era has been called "the golden age of counter- 
feiting in America" and Dye's nominee for king of the coney 
men was Henry C. Cole. The ultimate compliment was paid to 
Cole by some agents of the Secret Service who said that "he 
could not be shadowed." Cole, they claimed, had a sixth sense, 
a certain cunning, which told him when police officers were on 
his trail. He then simply vanished into the night, leaving his 
"shadow" with nothing to do but give up the chase. 

Secret Service records show that Cole was bom at Red Island, 
Vermont on March 19, 1821. His first arrest was on a canalhoat 
in New York State in 1854. The captain of the boat was also a 
wholesale distributor of counterfeit money with Cole as his as- 


sistant. For years they had successfully passed the notes to 
shippers and storekeepers in the small towns along their route. 

One day the captain received a tip that the authorities were 
about to arrest him, so he simply jumped ship, as it were, and 
left Cole to feed the mules and mind the boat, unaware that 
officers were approaching. 

Cole was soon hauled off to Sing Sing Prison where he 
served five miserable years learning how cruel life could be. He 
also learned what he should do if he were arrested again. 

The year 1859 found him in Philadelphia, in the counterfeit 
money business again as the partner of one Schunheat or 
Schoener. The two sold much of their currency to one Mary 
Brown, alias Mary Henderson, who was a partner of Mother 
RoberLs of Cincinnati. Mary was also an associate of the 
notorious Charles Ulrich, the master engraver. Inevitably Cole 
and the others learned Lhat the prince of money men who sup- 
plied working capital to many counterfeiters was Joshua D. 
Miner of New York City, a man of enormous wealth and in- 
fluence among politicians. 

By 186G Cole had more or less cornered the supply of a 
popular counterfeit, the $10 note of the Farmers and Manufac- 
turers National Bank of Poughkeepsie. He also had a good in- 
ventory of a United States note, the $50 greenback of 1863 
(portrait of Hamilton}. Involved in this massive wholesale 
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operation along with Cole were Bill Gumey, Lame Sam, Hank 
Hall, Jim Boyd, Phil Hargrave, Kate Gross and Bill Stewart. Cole 
was in the big time now, sometimes selling $30,000 worth of 
'"goods" in a single day. It was inevitable that agents of the 
newly- established U.S, Secret Service would pick up his trail. 

When William P Wood, first chief of the Secret Service, was 
asked to resign in 1869, Herman C Whitley took over. He com- 
pletely reorganized the agency and began a clamp-down on 
counterfeiters. Cole often found himself being followed but 
always managed to elude his "shadow," leaving frustrated agents 
in his wake. 

In August of 1870 a beautiful counterfeit of the National 
Shoe and Leather Bank of New York City $20 note appeared in 
many Eastern cities. Agents launched a major investigation and 
caught Bill Gurney in the act of selling a large quantity of them. 
Gurney proposed a deal in which he would tell the agents who 
had the plates of the new $20 note if they would go easy on 
him in court. In those days the Secret Service put seizure of 
plates ahead of jail sentences for counterfeiters, so an agree- 
ment was made. Unfortunately the owner of the plates turned 
out to be Joshua Miner, who simply surrendered the plates and 
used his political doul to get himself off. Gurney had no clout 
and he ended up being sentenced to ten years in prison plus a 
$3,000 fine. 

In a domino effect Gurney's shover, Dave Kirkbride, was ar- 
rested with $1,980 in counterfeit money in his pocket. He in 
turn squealed on his partner, David Keen, who turned in Henry 
Cole. This time the agents did not try to follow Cole; instead 
they used Keen to set up a trap. On the night of October 10, 
1871 two agents took Keen to Cole's home where he bought 
$5,000 worth of Poughkeepsie tens and National Shoe and 
Leather $20s for $900, in marked bills. The officers nailed Cole 
with the marked money in his hands. 

The agents listened while Cole, in typical fashion, proposed 
a deal. Go easy on him, he said, and he would not only help 
them arrest the big man, foshua Miner, but Miner's engraver 
whose name Cole did not know. Cole promised to buy the 
plates of the $2 bill of the Ninth National Bank of New York 
and the famous Poughkeepsie $10. The agents agreed and 
elaborate plans were made. The transactions would take place 
on the night of October 25, 1871, a night that turned out to be 
unfit for man or beast. 

Whitley realized that the torrential rain and total darkness 
would cause difficulties for his men but could see no way to 
delay the deal, so he ordered full speed ahead. It was a mistake 
that he would regret. Some of his men got lost en route; others 
were drenched and stepped into ankle-deep mud at the 
meeting site. The two agents assigned to shadow Cole could 
barely see him in the gloom. 

The man everyone was looking for was Miner, of course, but 
when he showed up he was standing in the middle of the inter- 
section where he was soon joined by a second man. The two 
conferred under a large umbrella as the two agents crept to- 
ward them in the muddy street. The agents could hear nothing 
nor could they see what the two men were doing. 

Suddenly the two men separated, one of them going over to 
Cole, who was standing on the curb. One of the agents grabbed 
the man near Cole. He turned out to be Miner, A fight ensued; 
Miner thought he was being attacked by a street thug. During 
the melee the plates and the marked bills ended up in the 
muddy street. Later on it wou Id La ke a squad of unhappy police 
officers with lanterns the rest of the night to recover and wash 
the money and plates. 


The other agent caught up with his man and collared him. 
The prisoner turned out to be Thomas Ballard, alias Thomas 
Avey, alias Tom Davis, one of the great engravers of the time. 
His "studio" was at 256 Rivington Street in New York City, 

Joshua Miner had to spend $25,000 in legal fees but got off 
on the grounds of "insufficient evidence" After all, his lawyers 
claimed, no plates or money had been found on their client. 
All of that material had been picked up in the street where the 
police officers may have planted it themselves. The jury agreed 
with Miner's lawyer and the money man walked out free. 

Thomas Ballard found himself in a cell of the Ludlow Street 
Jail, which everyone knew was about as secure as Central Park, 
On the night of November 15, 1871 all the guards happened to 
go to supper at the same time, after forgetting to lock the cells, 
so the prisoners simply went for an evening stroll. Time after 
time Miner's money made guards careless while the public 
snickered, Ballard's boss had arranged for his freedom and he 
vanished. 

Cole's testimony against Miner and Ballard not only got his 
indictment dismissed, but in the process he received a full 
pardon from Governor John T, Hoffman, On the plus side for 
the government, fourteen men, eight presses, nineteen sets of 
steel plates, security paper and $60,000 in counterfeit bills were 
seized. 

In 1875 the Philadelphia police suddenly arrested Cole on a 
charge of forging and selling Allentown, Pennsylvania school 
bonds. Miner had a long memory and had set Cole up in re- 
venge. Cole goL himself cleared but had to spend $35,000 in 
the process. 

He was soon up to his old tricks, making a deal to sell 
$50,000 in counterfeit notes of the Highland National Bank of 
Newburg, New York, The Secret Service was tipped off and 
managed to seize the notes before Cole could take delivery. 
Time after time the agents almost caught Cole; they fallowed 
him everywhere but he avoided arrest. 

In 1876 Cole's friend Charles Ulrich was released from 
prison in Ohio, He made his way to New Jersey where he began 
using the name James Winell. He rented a house in Plainfield 
where agents noticed that, from time to time, he had a visitor 
named Henry Cole. They staked out the place and set up a raid 
for November 30, 1878. They caught Ulrich making a new plate 
of the $100 United States (legal tender) note which was a 
masterpiece. Ulrich, as usual, suggested a deal. His money man 
was Llenry Cole, he said. The two had planned to run off a mil- 
lion dollars worth of the note and pass half in Europe and half 
in the United States. 

The agents told Ulrich to continue working until Cole came 
visiting. This time they intended to be patient and let Cole in- 
criminate himself Cole came and went several times, never 
suspecting that he was being watched. Then, on January 17, 
1879, he made his big mistake. He went to Billington & Com- 
pany and the Charles Enue Johnson Company in Philadelphia 
where he purchased plate making materials and priming inks. 
He then headed to Plainfield to deliver the items to Ulrich. The 
agents hidden in the next room listened as Cole eagerly dis- 
cussed his plans with Ulrich. As he prepared to leave, they 
handcuffed Cole before he could react, A long career was 
ending for the man who bragged that he could not be 
shadowed. 

The agents soon discovered that Cole and Ulrich had an- 
other partner, the notorious Jacob Ott. He had helped them 
produce the $50 notes of the Broadway National Bank and the 
Tradesmen's National Bank of New York, which they shipped 
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to Germany, and the $5 note of the First National Bank of 
Tamaqua and Hanover, Pennsylvania, 

The notes for Germany had been made without signatures, 
and in the signing somebody became careless. Signatures 
ofone bank's officers ended up on the notes of another bank. 
Charter numbers confused Cole and these too were mixed. 
Thus the Secret Service could easily identify these counterfeits 
from the charter number errors, John S. Dye did his part by 
publicizing the errors in his famous publication. 

On February 4, 1879 Cole and Ulrich stood before a federal 
judge in Trenton, New Jersey where they pleaded guilty. Cole 
was sentenced to twelve years in prison, which meant that he 
would be seventy years old when he got out. Dye quoted from 
the Secret Service file that contained a marvelous description of 
Cole. He was said to be "tall, stoop-shouldered, thin of flesh, 
cadaverous in countenance, with a dark and despondent ex- 
pression almost always hovering over it; an old fellow with 
sharp, deep-sunken eyes, scraggy grey beard— every line of his 


peculiar face indicating cunning and artifice of the most con- 
summate type." 

John Dye was not about to end his narrative with somebody 
elses words. He loved to do his own writing and was a master 
of the flowery style of the 1880s, He studied Cole's life and 
decided ibai the old boy had a few redeeming qualities. He 
said that Cole "was a kind husband and indulgent father; a 
temperate man who paid common debts. Had he devoted his 
talents to honest business, he could have been successful, 
useful and happy. He chose to be a criminal; lived a hunted life 
of trouble and fear, and has been driven at last, like a wild 
beast, into a hole to die" 

Sources: 

Dye r fohn S. (1880). The Government Blue Book A Complete History of the 
lives of all the Great Counterfeiters, Criminal Engmuers and Plate 
Printers. Philadelphia, 

Excerpts from the History of the United States Secret Service 1865-1975 
(1978). U.5. Treasury Department, Washington, D.C. 

Various minor references in other government publications. 


An Exhibitor’s 
Approach to 
Paper Money 

The challenge of assembling complete sets of United States 
paper money can be task enough for some collectors. However, 
exhibiting at shows presents its own challenges and rewards. 


By GENE HESSLER 


Some members have asked to see something in this 
journal about exhibiting. Two years ago I was asked to 
write an article for The Numismatist on the subject of ex- 
hibiting United States paper money, 

I have acted as a judge for this category at American 
Numismatic Association (ANA) conventions for about 
15 years. After learning from others, 1 decided to exhibit 
in a different category: foreign paper money. 1 have been 
fortunate, perhaps lucky, to have received eight first place 
awards, three second place awards and one Best of Show 
Award at ANA conventions, l don't suggest waiting five 
years before you enter the exhibiting arena, but it would 
be advisable to look and learn before you leap. 


HOSE of us who collect do so instinctively. Bottle caps, 
comic books, baseball cards, matchbook covers, coins, 
etc., are pursued by people of all types. The chase is part 
fun and satisfaction. But once you have found all the 
bank notes of a particular series, and you think you have 
learned everything there is to know about them— the designers, 


[T] 

of the 


engravers and circumstances associated with your notes— often 
the thrill is gone. Yet there is still another plateau: exhibiting. 

You will discover when preparing an exhibit that there is 
always something else that will take you back to the library. 
And when the exhibit is on display you will experience a great 
deal of satisfaction. You might also be the catalyst that arouses 
the collecting instinct in someone who views your exhibit. 
Money interests most people, and an attractive thematic paper 
money exhibit will usually cause people to stop and look. 

From my experience, here are a few things to consider if you 
plan to exhibit at numismatic shows: 

1. Begin with the bank notes you already have. You might 
have a great idea for an exhibit, but the note(s) you lack 
could be extremely expensive to purchase. 

2. Choose a theme that truly interests you. 

3. Be on the lookout for supporting material, such as photo- 
graphs, post cards and engravings that relate to the subject 
of your exhibit, 

4. Assemble a variety of display materials, such as frames, 
sheets of colored construction paper, and fabric rem- 
nants. You can also purchase paper at an art supply store. 

Study the bank notes in your collection and see if you can 
create a theme: type sets are the most obvious. Many of the 
classic, large-size notes are too expensive for the average col- 
lector to purchase. So, it might be necessary to limit your theme 
to include fewer notes. This should not make your exhibit any 
less interesting, provided you have used some imagination. For 
example, if you have one or two small-size $2 notes, an exhibit 
titled "A Type Set of U.S. Small-Size $2 Notes" could be com- 
pleted inexpensively, A photograph of the Gilbert Stuan por- 
trait of Thomas Jefferson and one of Jefferson's home in 
Monticello would enhance your display. You should be able to 
find both on old post cards or in magazines. This would enable 
you to discuss both sides of the notes, (By the way, when refer- 
ring to the two sides of a note always use "face" and "back"; "ob- 
verse" and "reverse" are for coins and medals only,) The most 
common of each of the four types of small -size $2 notes in un- 
circulated condition can be purchased for a total of about $35; 
the 1976 Federal Reserve note is available at your bank. 
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With examples of all seven current U.S. denominations ($L 
§2, $5, $10, $20, $50 and $100) r which you can pick up at your 
bank, you could assemble an exhibit that relates to architecture 
on small-size notes. Information about the designer of each 
edifice and the engraver of the notes could contribute to an in- 
teresting exhibit on this theme. Again, photographs or post 
cards of each building or monument would enhance the 
exhibit. 

Only four notes are needed to complete an exhibit of 
"Abraham Lincoln on Large-Size $5 Notes." The portrait of 
George Washington appears on many U.S. bank notes, but it 
takes only eight examples of fractional currency to complete a 
set of his portraits on these specimens. 

Transportation is represented on only a few notes. One back 
design of a $20 Federal Reserve note shows four modes; train, 
automobile, ship and plane. This design and the back of a cur- 
rent $10 bill are the only examples that show an automobile 
Only two notes include battleships in their designs. 


"U.S, Silver Certificates" implies that ever)* silver certificate is in- 
cluded, so be precise. If you can think of any notes that could 
be added to your exhibit without affecting its title, then your 
title is too broad and must be changed. 

Be brief in your accompanying narratives. Don't take two 
paragraphs to say what could be said in a few sentences. When 
information about the original artist, the designer and en- 
graver is known, it should be included. An exhibit of rarities 
without proper information is almost worthless. As part of 
your exhibit, show a list of sources that you consulted. 

An eye-appealing, single-color background will not detract 
from your exhibit. A uniform, contrasting background will 
help showcase each note. If you wish to call attention to partic- 
ular items, place the contrasting background on a platform 
that raises the note two or three inches. You might want to 
frame your notes. 

Bank notes often curl when left in exhibit cases that are near 
windows where direct sunlight creates intense heat inside the 



Transportation is represented on 
only a few notes. One back 
design of it $20 Federal Reserve 
note shows four modes : train , 
automobile, ship cmd plane. 


A possible theme for an exhtbfr of 
US. paper money is “Abraham 
Lincoln on Large-Size $5 Notes'* 
The Federal Reserve note pictured 
is one of only four notes needed 
fo complete the exhibit. 



You get the idea. Try to tailor an exhibit to what you already 
have or can afford to purchase. As you look through your col- 
lection and currency books, more ideas will come to you. If a 
super rarity, or a note that has been totally redeemed, is the one 
specimen needed to complete an exhibit, use a souvenir card in 
its place, if one exists for the needed note. 

It isn't always possible to include everything about your ex- 
hibit in the title, so add a subtitle, if necessary. Some judges can 
be extremely picky when it comes to titles. As an exhibit judge 
I always give the exhibitor the benefit of the doubt. A title of 


cases. If your notes are not enclosed, pieces of lucite, cut to size, 
will keep them flat. 

These are just a few suggestions you might consider if you 
plan to exhibit U.S. paper money. Before you do anything, 
study other exhibits and ask questions of the exhibitor. Learn 
from the experience of others. 

Reprinted courtesy of The Numismatist, official publication of the 
American Numismatic Association, 818 North Cascade Avenue, 
Colorado Springs, CO 80903-3279. 
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Edward I. Edwards , 

Jersey City Banker and Politician 

by MICHAEL G. KOTORA 


During my investigation into the history of the national banks 
of Hudson County New jersey I have come to realize how 
closely banking was intertwined with politics in this area. This 
was especially true in jersey City the county seat. To illustrate 
this dose relationship between banking and politics, the fol 
lowing is a brief biography of Edward I. Edwards, a banker 
who, except for some character flaws, might have ended up in 
the White House. 

Edwards' Early Life 

E - DWARD I. Edwards was born in jersey City on De- 
cember 1, 1863. His father was a truck gardener in the 
L___J Lafayette section of the city. Until he left school young 
Edwards helped his father cultivate his farm. He attended the 
Jersey City public schools and went on to New York University 
Edwards left college after his junior year to study law in the 
office of his elder brother. He soon found he disliked the legal 
profession, and in 1882 he took a position with The First Na- 
tional Bank of Jersey City (charter 374). Edwards started as a 
runner and clerk at the salary of two dollars per week. After 
seven years at The First National his banking career seemed to 
come to an end when he left the bank to become a member of 
the firm of Edwards Brothers. This family company was en- 
gaged in the general contracting business. At about this time 
Edwards married Jule Blanche Smith. Their marriage produced 
a son and a daughter. 

Throughout Edwards' life he was known as a man who 
would study hard to learn any job he was taking on. Once on 
the job he was a very hard worker who could get things done. 
Edwards was also a very genial man whose ability to make 
friendships easily suited him in both business and politics. 
These personal qualities are probably what caused President 
E.F.C. Young of The First National Bank of Jersey City to bring 
Edwards back to the bank as his assistant in 1903. He became 
cashier in 1907 Young died in December 1908 and was suc- 
ceeded as bank president by his son-in-law, George T. Smith. 

Edwards' Political Career Begins 

The officers of The First National Bank had long been involved 
in Democratic Party politics, E.F.C. Young controlled the 
Hudson County party machine in concert with Democratic 
boss Robert Davis. Young, a business associate of J.P. Morgan, 
participated in many businesses other than banking. Both he 
and George T. Smith were heavily involved with the railroad 
companies which owned one-third of Jersey City's real estate. A 
main political goal of these men was to keep the tax assess- 
ments on this real estate low so their companies could pay a 
minimum in property taxes to the city. They succeeded in 
keeping the railroads' property taxes so low that the city 
couldn't afford to provide such basic services as good schools 
or paved streets. In 1901 E.F.C. Young and Robert Davis forced 
the local Democratic Party to nominate George T, Smith as its 



Edward L Edwards, Edwards sewed as cashier 
(1907-1916) and president (1916-1925) of The First 
National Bank of jersey City He was also governor of 
New jersey (1920-1923) and a U.S. senator 
(1923-1929). 


candidate for Mayor of Jersey City Smith's connection to the 
Pennsylvania Railroad Company helped to make him unpop- 
ular with the voters and he was defeated by a Progressive 
Republican. 

Edward I. Edwards' political career began in earnest on 
February 7, 1911, when he was appointed state comptroller by 
the Democratically-controlled New Jersey State Legislature. 
However, he continued to hold the position of cashier at The 
First National Bank, As comptroller Edwards looked after state 
expenditures. He found his banking experience useful and be- 
came a success in his new job. The comptrollership, however, 
was not the sort of position that normally produces the pub- 
licity that an ambitious politician craves. In 1912 Edwards 
created a controversy which made him well-known throughout 
the stale. In that year New jersey Governor Woodrow Wilson 
was running for president. One of Edwards' duties as comp- 
troller was to pay public officials, including the governor. Ed- 
wards refused to pay Wilson his salary on the grounds that he 
couldn't possibly be performing his duties as governor while he 
was campaigning around the country. 
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In 1913 Edwards attempted to become state treasurer By this 
time Woodrow Wilson had become President of the United 
States, Wilson obviously was still angry about having had his 
pay docked the year before because he used his influence to 
deny the treasurers' post to Edwards, Edwards continued as 
state comptroller until 1917. 

Edwards 1 Career Reaches Its Peak 

When the Clayton Act took effect in October 1916 George T, 
Smith was president of both The Firsi National Bank of Jersey 
City and the state- chartered New Jersey Title Guarantee and 
Trust Company of Jersey City, Under a provision of the new law 
Smith was required to give up one of these positions. He chose 
to resign from the presidency of The First National Bank, Ed- 
ward Edwards succeeded him as president. At about this lime 
Edwards also became a vice-president of The Merchants Na- 
tional Bank of Jersey City (charter 9229). 

Robert Davis, the old Democratic party boss of I ludson 
County, had died in 191 L One of the men who aspired to re- 
place him was Jersey City Police Commissioner Frank Hague. 
While posing as a reformer, Hague was building what would 
become one of the most powerful political machines in 
American history, Edward Edwards was astute enough to 
realize who was going to win the political power struggle that 
was then taking place. He backed Hague with his money and 
political influence in the 1917 elections which resulted in 
Hague becoming Mayor of Jersey City. 

After having consolidated his power in Hudson County, 
Hague wanted to extend his influence throughout the state. In 
o rder to do this he needed h i s own man i n the governo Es office. 
The man he chose as his candidate for governor in 1919 was Ed- 
ward Edwards, Considering his background, Edwards ran a 



George T Smith. Smith served as president (1908-1916) 
of The First National Bank of Jersey City. 


rather strange campaign. Although his bank had long been al- 
lied with the corporations which dominated New Jersey, Ed- 
wards attacked the power of the railroads and utilities. 
Although Edwards was a Protestant and a Mason, he champi- 
oned the issues favored by the stale's Roman Catholic popula- 
tion, Although he himself never touched alcohol, Edwards 
made opposition to prohibition his main campaign theme 
Edwards vowed to make New Jersey "as wet as the Atlantic 
Ocean" despite the Eighteenth Amendment which outlawed al- 
coholic beverages. With Frank Hague's strong support Edwards 
was elected Governor of New Jersey by a slim margin, To pay 
his political debt, Edwards allowed Hague to select the men 
who would fill the many positions appointed by the governor. 

Edwards' campaign against prohibition had attracted 
favorable attention throughout the country. In 1920 Edwards 
decided that he would try to be the second straight governor of 
New Jersey to be elected President of the United Slates, He 
went to a wide-open Democratic convention in San Francisco 
as the New Jersey delegation's favorite son. Although William 
Jennings Bryan denounced him as "an ageni of the liquor in- 
terests" (Bryan was as much against alcohol as he was against 
the Theory of Evolution) Edwards was able to pick up some 
support at the convention. On the 44th ballot Governor James 
M. Cox of Ohio was finally selected as the nominee. Cox went 
on to lose the general election to Warren G. Harding. 

In 1922 Edwards' three-year term as governor was nearing an 
end. He declared his candidacy for the U.S. Senate, Edwards 
was a popular governor and he was easily able to defeat the in- 
cumbent Republican senator. 

While in Washington Senator Edwards' primary concern was 
his fight against prohibition. He favored the World Court and 
a reduction in the income tax. Edwards also supported the 
enactment of the McFadden Act of 1927. This law was designed 



Edward EC. Young. served as cashier (1874-1879) 
and president (1879-1908) of The First National Bank of 
}erse} f City, 
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to put national banks and state banks on an equal footing in 
regard to their ability to open branches. If a state's law allowed 
st ate -chartered banks and trust companies to open branches, 
then national banks located in that state would also be al lowed 
to open branches. In June 1927 Senator Edwards' own First Na- 
tional Bank of Jersey City became the first national bank in the 
country to open branches under the authority of the new' law, 

Edwards" Career In Decline 

In 1925 Edward Edwards retired as president of The First Na- 
tional Bank of Jersey City, He was succeeded by Kelley Graham, 
At that time Edwards became chairman of the board of the 
bank In January 1928 Edwards ended his association with The 
First National Bank when he resigned as both chairman and 
director. He did this so his way would be dear to accept the 
chairmanship of the New Jersey Bankers' Securities Company. 
This was a bank holding company which had been established 
the previous year by Harry H. Weinberger, who served as its 
president, Weinberger's stated intention was to raise money 
from small investors by selling them stock in the company. 
This capital would then be used to gain control of banks 
throughout New Jersey by buying a majority interest in their 
stocks. The Bankers' Securities Company quickly gained con- 


trol of seven state-chartered banks and trust companies and 
signed contracts to acquire eleven more. 

One of the main reasons Edward Edwards joined the 
Bankers' Securities Company was to gel the financial backing 
he needed to become the president of the Journal Square Na- 
tional Bank of Jersey City (charter #12255). The Journal Square 
National was a fast-growing and prosperous bank which was 
situated in the heart of the city's new commercial district. John 
Warren was the bank's president and majority' stockholder. On 
December 30, 1927 Edwards signed a contract to buy Warren's 
controlling interest in the bank. When this deal was an- 
nounced the bank's minority stockholders said that they had 
been given the right of first refusal on Warren's stock. They sued 
both Warren and Edwards because they hadn't been offered the 
stock before it had been sold to Edwards, This lawsuit caused 
Edwards' agreement to buy the bank to fall through. Soon all 
the principals in the contract were involved in litigation over 
the failed agreement. 

At this point Republicans in the New Jersey State Senate real- 
ized that Edwards might be in deep trouble because of his 
dealings with the Bankers' Securities Company. A scandal 
might cause him to lose his bid for reelection to the U,S, Senate 
in November 1928. A state senate committee was soon inves- 
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This W-story office tower was constructed to house The l : irst National hank 
during Edward 1. Edwards tenure ns president, U tvas completed in 1921. The 
building still stands at One Exchange Place in Jersey City. 


tigating the company. Hie results of the investigation, which 
were made public just before the election, were a disaster for 
Edwards. It was charged that the Bankers' Securities Company 
was operated as "a stock selling scheme" in which stock in I he 
company was sold to unsophisticated investors at inflated 
prices. The company's officers made high profits on these sales. 
It was revealed that Edwards was being paid $25,000 per year 
by the company. This was a very large salary for the 1920s, The 
committee alleged that Edwards had done little to earn the 
money except to lend his good name to attract investors for the 
company. 

Not even Edwards' usual statements against prohibition 
could counteract the negative publicity resulting from the in- 
vestigation. He lost the 1928 election by a landslide and John 
Warren lost control of the journal Square National Bank. It 
went through several changes in ownership and was eventually 
absorbed by the I ludson County National Bank of Jersey City 
(charter 1182) in August 1933. Harry H. Weinberger was in- 
dicted for the mismanagement of the Bankers' Securities Com- 
pany. The company was pul into receivership and all of the 
banks it controlled were closed by order of the New jersey State 
Banking Department. 

Edward Edwards' last years were not happy ones. His wife 
had died during the 1928 election campaign Mayor Frank 
Hague refused to support him for any other elective office. He 


suffered financial losses in the 1929 stock market crash and in 
the depression which followed it. Edwards' health began to fail 
and he fell into a depressed stale which resulted in his suicide 
on [anuary 25, 1931, 


A Postscript 

The First National Bank of Jersey City (charter 374) was one of 
the leading banks in New jersey for over one hundred years. It 
had the second- la rgest issuance of national bank notes in the 
state for the entire note-issuing period. Although this bank's 
notes are common today, they will perhaps be better appre- 
ciated once some of the interesting history behind them is 
known. 


Bibliography 

Encyclopedia of New Jersey, (1983). Somerset Publishers. 

Fleming T. (1977). New Jersey: A History. New York, NY: W.W. Norton & 
Co., Inc. 

Hickman, J and D, Oakes. (1982). Standard Catalog of National Hank 
Notes . lola, Wl: Krause Publications. 
lersey Journal Jersey City, NJ, various dates. 

Journal of Industry and Finance , Newark, N[ r various dates. 

New York TitneSi New York, NY, various dates. 

Smith, T.F.X. (1982). The Powerticians. Secaucus, NJ: Lyle Stuart Inc 
Stickle, W.E. (1982), The Governors of New Jersey' The New lersey Histor- 
ical Commission. 

Van Winkle, D. (1924). The History of the Municipalities of Hudson 
County, NJ. New York, NY: Lewis Historical Publishing Co., Inc. 


WANTED 

ALL STATES ESPECIALLY THE 
FOLLOWING: TENN-DOYLE & TRACY 
CITY: AL, AR, CT. GA, SC, NC, MS, MN. 
LARGE & SMALL TYPE 

ALSO 

OBSOLETE AND CONFEDERATE 
WRITE WITH GRADE & PRICE 

SEND FOR LARGE PRICE 
LIST OF NATIONALS— 
SPECIFY STATE 

SEND WANT LIST 

DECKER’S COINS & CURRENCY 

RO. BOX 2238 UMATILLA, FL 
32784 (904) 483-1378 

LM-120 ANA 640 FUN LM9G 








Paper Money Whole No. J 62 


Page 189 


More About E. Ashley Mears 

Crafty Bankers Visit Washington 


By FORREST W. DANIEL 


When the State of Washington joined the Union on 
November 11, 1889, the only statutory regulation 
relating to banking was the National Bank Act covering 
national banks. Private banks operated without any 
regulation; except, perhaps, implied compliance with 
the federal law. That state of affairs lasted until the 
summer of 1904 when two Minnesota bankers upset the 
business community. This sketch will concentrate on the 
activities of E. Ashley Mears, one of the more colorful 
and creative bankers at the turn of the century. 

ITTLE has been found relating to the activities of E. 

Ashley Mears during the decade after his North Dakota 

L_ financial maze of about a dozen state, several private 

and four national banks plus insurance companies and several 
other enterprises collapsed and was liquidated in 1893/ He 
moved to Minnesota and city directories there listed him as eh 
ther banker or lawyer. At some point he learned there was no 
banking law in Washington, In spite of his age (he was past 
sixty) it revived visions of his Dakota Territory bonanza twenty 
years earlier and he set out to build another banking empire. 
Banks were established in Roslyn, Win lock and Starbuck, with 
another planned at Gle Blum; the latter institution gave him 
the most trouble. 

When Mears arrived in Cle Elum on June 19, 1904, that city 
was already suffering a banking crisis. James A. Kellogg, propri- 
etor of a private bank, had taken most of the funds from the in- 
stitution and gone to Tacoma on business— and disappeared. 
Depositors in the bank organized a trusteeship to take over the 
property o f the ban k and wh atever remain i ng assets they cou I d 
find. Sheriff L.R. Thomas obtained a warrant, secured a large 
number of portraits of Kellogg and was prepared to notify 
sheriffs throughout the west and south to be on the lookout for 
Kellogg when, according to The Cle Elum Echo newspaper, he 
was notified by telephone, by someone stating "that he was the 
county attorney," that the warrant was worthless and any fur- 
ther procedure against Kellogg would be useless. After some 
delay, the sheriff finally got a warrant that met the approval of 
the prosecuting attorney and the manhunt was on again. 

That was the situation when Mears arrived in Cle Elum, lie 
proposed to establish a bank to replace the Kellogg bank— even 
to purchase the bank fixtures from the trustees if the price was 
right. He interviewed business and professional men about the 
feasibility of an incorporated bank and most of them accepted 
his proposition. 

The Cle Elum business community hoped Mears would 
open his bank immediately; but that was not the way Mears 
operated. First he went to Seattle to order stationery and sup- 
plies for the new ba n k; then he went to Sta rbuck where another 
bank was being established. Mears always had several deals 
brewing at once; his business methods were a mystery to out- 
siders. 

The Community of Starbuck was anxious to have a bank, so 
when a young stranger, W.A. Barlow, arrived in town and an- 


nounced he would open a bank he was eagerly accepted. In 
rented quarters he constructed a counter and desk out of rough 
lumber to serve until the regular furniture and safe should ar- 
rive. Drafts bought at the bank reached their destinations and 
were paid promptly; a few deposits were made. But the furni- 
ture and safe failed to appear. Finally Mr. Mears, in whose 
name the bank had been started, arrived. He met the local 
businessmen, made a favorable impression, and in the middle 
of July it was announced that the First Bank of Starbuck had 
completed its organization. Stockholders were E. Ashley 
Mears, NT. Mears, New York & New England Finance Com- 
pany and twenty-six individuals; presumably most of them 
were local residents. Confidence in the bank grew and more 
deposits were made. 

While Mears was away in Seattle and Starbuck the people of 
Cle Elum heard disturbing news. Word came from nearby 
Roslyn that although Mears had established a bank there 
several weeks earlier it had not yet been opened formally. It 
seemed strange that Mears would accepL deposits some days 
and not on others. George Brown of Roslyn secured a warrant 
charging Mears with assenting to receive deposits amounting 
to $28 in an insolvent bank. The matter was settled privately to 
the satisfaction of both parlies. Daily newspapers reported that 
the Mears bank in Win lock had closed its doors, and that Mears 
wou Id be a rrested when h e was fou nd . Cash i er Wi 1 1 ia m H . J en- 
nings of the Win lock bank announced that all depositors 
would be paid in full. In Roslyn, Mears insisted he did not un- 
derstand why the Winlock bank should close. 

It appears word of these difficulties got back to Starbuck; 
Cashier Barlow left for points distant and a small check drawn 
on the bank could not be collected when it was presented. 
Depositors and stockholders were left with the rough lumber. 
A month later Barlow was arrested in St. Paul and returned to 
the Columbia County jail in Dayton, 

Mears was hack in Roslyn when the Rev. W.M. Jennings 
swore out a warrant charging Mears with giving him a check on 
what lennings claimed was a defunct bank, (The bank was not 
named in the newspaper.) It is ironic that the charge was made 
by a minister; back in Minnesota and North Dakota Mears was 
known as a very devout church member. E. Ashley Mears was 
arrested in Roslyn on July 22 and lodged in the Kittitas County 
jail at Ellensburg until the September session of court. Ac- 
cording to The Cle Elum Echo , bail was set at $1,000, but the 
Ellensburg Capital said it was only $500. 

About the lime lust ice Willis was remanding Mears, the 
sheriff of Columbia County arrived with a warrant charging 
Mears with embezzlement from the bank at Starbuck, While 
the Columbia County warrant had precedence, Sheriff 1 Stein 
chose to wait until Kittitas County had finished its case. That 
was fine with Meats, he knew no case could be made against 
him in Kh litas County, and he knew that because the Starbuck 


* A brief outline of his career appeared in The First National Bank 
Lakota, North Dakota," Paper Money, Vol. 30, No, 6, 199k 
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cashier had decamped he was certain to be tagged with embez- 
zlement there If only Cashier Barlow had remained at the bank 
and continued business, or if he had paid off the depositors as 
Cashier Jennings had done at Win lock, Mears would have been 
in the clear. But as long as it suited his business, though, Meats 
was content to remain in jail; he had done it before. 

The Cle Elum Echo commented, "With one alleged banker in 
the county jail awaiting trial, another fleeing from justice, Cle 
Elum has, and is having a splendid run for her money. Is there 
to be a third? If so, he can't arrive too quick, as everyone has their 
fighting garments on and there is nothing like completing the 
job while about it." 

A week later F. Carpenter of Ed wait was in Cle Elum looking 
over the town with intent to establish a hank with a capital of 
$15,000— if he could purchase the office fixtures and safe from 
the trustees of the Kellogg bank. About the same time the fleeing 
banker, James A. Kellogg, was arrested in Los Angeles and Sheriff 
Thomas went to escort him back to jail in Ellensburg, 

Mears in Jail 

Although Mears was in jail he was not out of public interest, and 
the Cle Elum newspaper kept its readers informed ol his condi- 
tion there. 

E,A. Mears does not enjoy the menu of the county bastile. He has 
informed the jailer that his sugar allowance is much short of what 
he desires in his coffee. Mears puts in his time sending telegrams all 
over the country, and from their make-up there is some reason to 
believe that he is off in his thinker. His companions are two hold 
up artists and a degenerate L7 year old girl, and he keeps them en- 
tertained with fairy tales about banks and banking. There is some 
reason to believe Stielacoom [mental hospital] will be his early home. 

Mears was shortly joined by Kellogg and a month later Cle 
Elum still did not have a bank. The Echo said that however the 
community needed a banker it did not need one of the get-rich- 
quick type, " * . we have formed a habit of furnishing free hoard 
for that kind of banker, and have two healthy specimens now 
in the county cooler, and who are kept out of mischief by being 
pressed into the I awn- mowing business. It is said they are doing 
a great business in exchanging each others checks. There is no 
trouble monkeying with clearing houses, their capital stock is 
daily assuming gigadtic |sie| proportions." 

After forty-two days in the Kittitas County jail Mears was 
brought before Judge Rudkin and applied for a writ of habeas 
corpus. The writ was granted without objection and he was 
released since there was little prospect of conviction, a fact Mears, 
a very astute lawyer, was aware of from the first But Sheriff O.M. 
Stein of Columbia County was waiting at the courthouse door 
to take him to Dayton on a charge of embezzling $1,200 from 
the Starbuck bank which had been open for business less than 
two weeks. 

E. Ashley Mears appeared in a preliminary hearing before 
Judge Holman on September 21 and was hound over to superior 
court. Bond was set at $250, which was posted promptly and the 
prisoner was released. Mears assured the people of Starbuck he 
would soon be able to repay all money lost in the bank. (Nothing 
was found on the fate of Mr. Barlow.) In December J.f Stoddard, 
a subscriber to stock in the Starbuck bank, received a check for 
£25 in partial payment for his loss; about £300 was still due. 

In January 1905, J.A. Kellogg was released from jail in Ellens- 
burg "on the ground that his health, mind and body was in jeop- 
ardy" and also because the prosecuting attorney felt a conviction 
was very improbable. Kellogg returned to his family in Min- 
neapolis. When Washington was free of the Minnesota bankers, 


Mears and Kellogg, the stale set about drafting laws lo set stan- 
dards for the banking business 

Mears and the Banking Law 

The states of North Dakota and Washington entered the Union 
on November 2 and November 11, 1889, respectively. At that time 
neither state had any effective body of law concerning banking. 
In North Dakota, E. Ashley Mears had, for several years, been 
building a chain of interlocking banks; his eccentric methods 
were so well known and deplored that the first session of die State 
Legislature lost no time enacting a banking law. it can only be 
assumed that enactment of the law was prompted specifically 
to put a curb on Mears's activities, especially in the sections 
relating to loans and mortgages where Mears was a specialist. 

Banks were required to reorganize and operate under state law. 
Mears delayed registering his banks under the state law until he 
was forced to; and then only a token amount of business was 
carried on those ledgers. It is believed he continued, secretly, to 
operate the private territorial banks free from scrutiny of the state 
bank examiner. Hie North Dakota banking law was in place 
when the comptroller of the currency placed Mears's national 
hanks in receivership; under that pressure and state law, the state 
chartered banks fell at the same time. Mears was out of business. 


The only laws relating to banking when Mears arrived in 
Washington in 1904 provided for incorporation (1895), the as- 
sessment of stock for taxation (1897) and a penalty for any presi- 
den t , d i rect o r, m a nager, cas h i er or o th er o fificer accept i ng dep os 1 ts 
in a bank known by him to be insolvent or in failing condition 
(1893). The penalty upon conviction for violation of the latter 
Act was imprisonment for not less than two years, nor more than 
twenty years. Since there was no provision for examination of 
bank records, it appears a depositor had to bring the charge 
against a banker— as George Brown did against Mears. It was a 
fertile field for creative bankers and Mears was not the only one 
to capitalize on the situation, although he failed to become es- 
tablished there. 

The Washington State Legislature finally realized a compre- 
hensive banking law was long overdue. The first provision, 
enacted in 1905, covered only the charge brought by Rev. Jen- 
nings against Mears: drawing a check or draft without funds to 
coverthe instalment; the penalty provided for imprisonment up 
to five years. Without that law in place the state was forced to 
release Mears. 

The following session passed a detailed law to regulate banking 
and established the office of state examiner. It covered all aspects 
of Lhe business. Regulations for establishing new banks were set 
hut banks already in operation were permitted to continue in 
business if they followed provisions of the law. Only banks in- 
corporated under the laws of the United States or the State of 
Washington could use the words "bank," "banking company," 
"trust" or "savings" in their names. Private bankers were not pro- 
hibited from carrying on business under their personal names 
or From soliciting and receiving deposits, but the words "private 
banked' were required to be placed on all signs and stationery. 
The state examiner was given the power to place in receivership 
any bank which appeared to be insolvent or which was in vio- 
lation, after warning, of any illegal or unsafe practices. (The state 
examiner in North Dakota did not have that power.) 

Later legislative sessions refined the law; but it was reaction 
to such bankers as James A. Kellogg and E. Ashley Mears that the 

(Continued on page 196) 
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THE HAMPDEN BANK 

of Armonk, New York 

by RONALD J. REN1CE 


In 1861 and 1862 the Hampden Bank in the hamlet of Armonk 
in the town of North Castle, about 20 miles north of New York 
City, issued paper money that circulated legally in the area for 
several years. The paper money, as well as the history of the 
bank and its founders, will be discussed here. 


BACKGROUND 

ODAY we take for granted the existence of paper money 
issued by the United States government But this was 
not always the case. In colonial limes, the colonies is- 
sued their own paper money and, during the American Revolu- 
tion, the Continental Congress issued paper currency between 
May 10, 1775 and January I4 r 1779. However as a result of 
widespread British counterfeiting and a lack of precious metal 
backing for the currency, its value depreciated rapidly The new 
Congress, under the Constitution, offered to redeem it for U S. 
Treasury bonds at one percent of face value. The worthlessness 
of this Continental Currency gave us the expression "not worth 
a continental," 1 

It also created a distrust of paper money among the citizens 
of the new nation. Consequently, the new government issued 
only coins until Congress authorized a national paper currency 
on July 17, 1861 to help finance the Civil War.-- 3 (There were 
some promissory Treasury notes from time to time and many 
foreign gold and silver coins were accepted.) 

In the meantime state -chartered banks were permitted to 
issue paper money. Some merchants issued scrip. Secession 
and the Civil War created a tremendous demand for this pri- 
vate money because the hoarding of gold and silver coins 
created a shortage of circulating money. Federal laws enacted 
from 1863 to 1865 first taxed, then totally eliminated the state 
bank notes. By 1866 they were gone, and National Bank Notes 
and various government notes became our paper money 


THE HAMPDEN BANK'S BEGINNINGS 

On March 14, 1861 five New York City businessmen, led by 
prominent financier and publisher Edward B, Wesley, 
having associated ourselves under and pursuant to the Act of 
the Legislature of the State of New York, passed April 18, 1838 
entitled 'An Act to Authorize the Business of Banking' . . to es- 
tablish an Office of Discount Deposit and Circulation and 
cany on the business of Banking, do hereby certify: 1st. That 
the name assumed to distinguish such association and to be 
used in its dealings is the Hampden Bank; 2nd. The opera- 
tions , . . are to be carried on in the Town of North Castle in the 
County of Westchester in the State of New York; 3rd. The 
amount of Capital stock is One hundred thousand dollars 
divided into one thousand shares of One Hundred Dollars 
each , , . f 4 



The founders held the following shares: E.B. Wesley, 300 
shares; A.M, Brewer 200; C, E, Brewer, 200; j.W. French, Jr,, 200; 
and Wm. H. Marston, 100. At their original meeting "G,W. 
Wesley was unanimously elected President and R, Palmer was 
appointed Cashier." 5 That put Edward Wesley's brother and 
brother-in-law in the operating positions, 

THE PAPER MONEY 

The new bank wasted no time in issuing its own paper money 
On March 14, 1S61 Bartley Palmer wrote to the Superintendent 
of the Banking Department in Albany "Enclosed please find 
certificate of my appointment as Cashier of this Bank. Please 
order from the American Bank Note Co. (ABNCo) a full plate 
of One Two One & Five Dollar notes and print therefrom 
Twel ve ' Fh o usa n d. 1 m p res s i o n s. Wf ’ 



Edward Wesley was no stranger to bank notes. Many years 
earlier he had formed a bank note brokerage business in Al- 
bany with N.S. Washburn. He would buy New York City notes 
at a discount in Albany and carry them down the Hudson River 
to New York where they were exchanged for cash at full value. 
He then bought discounted Albany noies which he carried 
back for redemption on the return trip/ From this back- 
ground, and the immediacy of the order for bank notes, it 
appears that printing money was the primary purpose for es- 
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tablishing the Hampden Bank. Surely the liny hamlet of 
Armonk did not need 48,000 pieces of paper money in 1861! 
And, as we shall see, the bank dosed promptly after it was 
declared that the notes were no longer legal The bank did have 
some deposits. 

The notes were printed with the date March 15, 1861, which 
was when the incorporation papers were filed with Westchester 
County and the State of New York. The $1 notes had George 
Washington's portrait (long before he was on the US, $1 bill); 
the $2 notes featured a farmer with horses, ducks and a pig; the 
$5 notes featured livestock and a train. 8 

"Secured by pledge of public stocks" was printed on the 
notes. The specific securities are not known, but a letter from 
Bartley Palmer to the Superintendent of (he Banking Depart- 
ment dated April L 1861 begins "Please receive from E.B. 
Wesley for account of the Hampden Bank any securities re- 
quired by you for our Circulation ." L1 

There was a second issue of bank notes dated February l, 
1862. These had different designs and were printed by the Na- 
tional Bank Note Company (NBNCo). The $1 notes featured a 
portrait of Daniel Webster and a farm scene, the $2 notes 
showed a group of soldiers in Zouave uniforms and a portrait 
of Henry Clay, and the $5 noLes featured a Zouave soldier. The 
NBNCo notes had green borders and tints on the face, unlike 
the ABNCo notes which used only black ink. The notes were 
uniface. 

There were reported incidents of $1 notes in both series 
being raised to look like $10 notes. And notes from other banks 
were altered to look like Hampden Bank notes. 

Although C.W. Wesley was initially the president of the 
Hampden Bank, he apparently did not hold this position long. 
On the 1861 notes I've seen, C.E. Brewer signed as president, A 
resolution of the directors of the bank dated March 28, 1863 
raising the Capital Stock to $300 was signed by C.E. Brewer as 
president. There was no reason stated for this increase, but the 
most logical assumption is that it was to back the issuance of 
additional paper money. ! believe that in 1863 a third issue of 
bank notes was printed but never released due to restrictive 
federal legislation enacted later that year. Evidence for this is in 
an 1863 dispute with the NBNCo over unpaid bills, which is 
discussed later. 


THE END OF THE HAMPDEN BANK 

The freewheeling banking era, which Millard Fillmore, while 
he was New York State Comptroller, described as the "prac- 
tice . . . of establishing banks in obscure places, in remote pans 
of the State, with a view of obtaining a circulation merely, and 
doing little or no other business," came to an end in 1866 when 
the taxes and other restrictions became fully effective. 10 

The shareholders of the Hampden Bank were no exception 
to the trend. A letter from Edward Wesley to G W, Schuyler, Su- 
perintendent of the Banking Department dated January 12, 
1866 stated "It is our intention to return the notes of the 
Hampden Bank to the Bank Department and dose out the 
business as speedily as possible. Measures have already been 
taken to pay off all other obligations incurred by said business, 
the deposits having all been returned and the capital returned 
to the stockholders.” 11 

legal notices that holders had six years to redeem their notes 
were then placed by the Banking Department in the Albany Eve- 
ning Journal for 26 weeks, starting I one 28, 1867, and in The 


Republican printed in the Village of Sing Sing for 26 weeks, 
starting july 4, 1867; 


UTATE OF NEW YORK— BANK DEPART- 
O MENT, Albany, June 2 7, 1867— Notice is 
hereby given, pursuant to Chapter 236, Lawa of 
18GP, and 470 Laws of I860, that the circulating 
notes issued to the HAMPDEN BANK, a Bank- 
ing Association located at North Castle, West- 
chester county, will be redeemed, at par, by the 
Superintendent of the Banking Department, on 
presentation at The New York State National 
Bank in the city of Albany, for &ix years from 
the date hereof, and not thereafter. 

The outstanding circulating notes of the said 
bank, must be presented, as aforesaid, within six 
year* from the date hereof; and all notes which 
shall not be presented for redemption and pay- 
ment within the time thus specified will cease to 
be a charge upon the fund in the hands of the 
Superintendent for that purpose, 

27mft G, W. SCHUYLER, Superintendent, 


In lanuary 1868 sworn affidavits were submitted by each news- 
paper publisher that the notices had appeared. 

While awaiting the end of the six year period, a bill for 
unspecified services in 1863 from NBNCo remained unpaid 
and was growing with interest charges. Finally, a receipt dated 
November 1, 1871 was submitted by E.B, Wesley to the Superin- 
tendent of the Banking Department with a cover note dated 
November 17, 1871 saying, The order for the work done for the 
Hampden Bank North Castle was I believe given by the Super- 
intendent of the Banking Department as the bill has been so 
long in dispute and all objections now having been removed 
and the bill having been paid, I forward this to you to be put 
on file with the papers connected with the Hampden Bank." 

The last meeting of the stockholders, surviving directors, 
president and cashier was held in North Castle on July 10, 1873. 
It was resolved that "the money deposited in the New York 
Stale National Bank at Albany by E.B. Wesley in trust for the 
redemption of the circulating notes of the Hampden Bank, the 
time having expired for the redemption of said notes, that the 
Superintendent of the Banking Depan mem be requested to 
pay the balance ... to F.B. Wesley." The resolution was signed 
by G.W. Wesley as president, Ban ley Palmer as cashier, E.B. 
Wesley and one undecipherable signature. The resolution was 
notarized in Rye on July 25, 1873 and filed in Albany on July 31, 
1873. 12 

WHERE WAS THE BANK? 

The physical location of the bank cannot be established with 
certainty. There are two likely candidates. 

Writing in the North Castle Sun on February' 7, 1919, Alvah P. 
French stated thai the bank had been in a building which, in 
1919, housed the library and was opposite Norman Lander's 
store. This would place it at the northwest corner of Main and 
Whipporwill, where today there is a branch of Citibank, But 
there are problems in Mr. French's account. Besides errors 
regarding the relative dates of other banks in the county, he 
calls the bank the Armonk State Bank and refers lo Palmer as 
Barclay. A map published in 1862 shows no building at the site; 
subsequent maps show the Briggs' residence. 
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i would suggest that the bank was in Bartley Palmer's si ore. 
The bank needed little space, much less its own building, con- 
sidering the nature of its business. Maps from those years place 
his store on Bedford Road, just east of Main Street, in a house 
that is now incorporated in a group of stores opposite the 
Methodist Church, The local historian believes the bank was 
originally located in the cellar of the Briggs house and later 
moved into Palmer's store. Perhaps a contemporaneous ac- 
count will some day resolve the question of exact location. 


THE PRINCIPALS 

Rdward B. Wesley was born in Lancaster, Massachusetts in 
january 1811. At the age of 13, with $2 earned selling cakes and 
birch beer to the crowd that assembled to see General Lafayette, 
he walked to New York City. He got a job at a tavern in the 
financial district. Subsequently he got an office job with a 
steamboat company in Albany and later in New York. Among 

(Continued on page 196J 
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The “THE” in National Bank Titles 


0 THE PAPER COLUMN 

n by Peter Huntoon 

HEN you read the titles on the two Clifton, Arizona, 
national bank notes shown here, you will find that 
the word 'The" is omitted from the title on the Series 
of 1902 example. This caught me by surprise when Tom Denly 
sold me this note in August 1989, because no title change had 
been authorized for the first National Bank of Clifton, Even 
the removal of a word I ike The" from the title required that the 
bank go through the formality of changing its title. 

There was no provision for title changes in the National 
Bank Acts of February 25, 1863 and June 3, 1864 Consequently, 
title changes could only be accomplished by a special act or 
resolution of Congress prior to May 1, 1886 (Munition, 1988), 
On May 1, 1886, Congress passed an amendment to the Na- 
tional Bank Act that established a procedure for changing titles. 
Section 2 of the amendment stated: 


That any national banking association may change its name or the 
place where its operations of discount and deposit are to be carried 
on, to any other place within the same State, not more than thirty 
miles distant with the approval or the Comptroller of the Currency, 
by the vote of shareholders owning two thirds of the slock of such 
association. A duly authenticated notice of the vote and of the new 
name or location selected shah be sent to the office of the Comp- 
troller of the Currency; but no change of name or location shall be 
valid until the Comptroller shall have issued his certificate of ap- 
proval of the same. 

No title change had been authorized for the Clifton bank so 
what happened in this case? It turns out that when the bank 
was organized May 14, 1901, the organizers used the title "First 
National Bank of Clifton." Notice that the word The" is clearly 
lined out in the title on the organization report for the bank 
reproduced here. 

The obvious conclusion is that The" was mistakenly added 
to the bank title on all four subjects of the 10-10-10-20 Series 
1882 plate. This error was never corrected, even when the plate 
was altered to reflect Arizona's ascendancy to statehood on 
February 14, 1912, Thus, the error occurs on all Clifton Series 
1882 brown, date and value back notes. When the corporate 
life of the Clifton bank was extended on May 14, 1921, a Series 
of 1902 plate was ordered and this new plate finally carried the 
correct title. 
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Organization report for the First Notional Bonk of Clifton, Territory of Arizona. Notice that the word ‘The" is lined 
out in the title. 
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Similar examples have been noted from around the country 
by observant collectors, William Raymond brought what is 
probably the most readily available example to my attention. 
These are notes from the Wells Fargo Nevada National Bank of 
San Francisco, California, charter 5105. Here also, all the Series 
1882 notes utilize the article The" in the bank title whereas the 
1902 notes appear without it. 

No one has brought an example to my attention where the 
word The" was added or dropped from an existing plate 
without a formal title change authorization. Such an occur- 
rence would reveal that a mistake had been spotted and cor- 
rected mid-series. Similarly 1 have not seen an example within 
a given series where one plate combination had the word The" 
in the bank title and another combination for the same bank 
did not. If you have examples of either of these occurrences, 
please send copies to Peter Hun toon, P. O. Box 3681, Laramie, 
WY 82071. 

REFERENCES CITED 

Huntoon, Peter, 1988, the earliest national bank title changes: PAPER 
MONEY, v. 27, pp. 14M44, 
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Hampden Bank (Continued from page 193) 

the employees was John Mason, founder of Chemical Bank. 
Wesley soon started speculating in fish and produce between 
Albany and New York and later formed the previously men- 
tioned banknote brokerage. In 1851 he provided $20,000 to es- 
tablish a new morning newspaper, The New York Times, with 
George Jones and Henry Raymond. He served as business man- 
ager until 1861. He was also a founder of the Union Trust Com- 
pany. He died on October 3, 1906 at the age of 95, leaving an 
estate of $5 million. Sixteen years later, his mansion, "Elmontf 
on North Regent Street in Port Chester was sold and the sur- 
rounding land was divided into 503 lots that were auc- 
tioned. 13 

George W, Wesley, lirst president of the bank, appears to 
have been a brother or cousin of Edward B. Wesley He was 
bom in England in 1825 and died in Michigan in 1888 lie 
managed hotels in New York, Cleveland and Saginaw. 

Bartley Palmer, cashier, was born in Fayette, New York in 
1805 and grew up in Cleveland, Ohio. He married Edward B. 
Wesley's sister, Mary, and Jived in Lebanon, Ohio and Buffalo, 
New York before moving to New York City around 1850. I le es- 
tablished a dry goods store in Armonk about I860. Although 
not a shareholder in the Hampden Bank, he was the only 
officer of the bank who actually lived in Armonk. He died of 
old age on March 11, 1891 in Armonk and was buried in Wood- 
lawn Cemetery in New York City 11 

Abram M, Brewer, a major shareholder, owned a butcher 
shop in the Clinton Market in New York City. Charles E. Brewer 
was employed by Abram and lived with him John Wesley 
French, Jr. operated a tobacco shop in New York City and was, 
presumably, related to Edward Wesley. 

William H. Marston, a minor shareholder, was a prominent 
Wall Street investor. I le was bom in Deerfield, New Hampshire 
in 1832 and came to New York at age 19 as a bank clerk. In 1862 
he founded the brokerage firm of William Marston and Com- 


pany which teamed with the Vanderbilts on many market- 
cornering deals, He and his wife (who was from Springfield, Il- 
linois) were personal friends of President Lincoln. Unfor- 
tunately, lie lost his fortune in speculation and lived modestly 
in his later years. Fie died an apparent suicide in 1898. IS 

Thus we see that Armonk's bank had an illustrious group of 
founders to go with its brief history. 
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Crafty Bankers (Continued from page 1 90) 

basic body of banking law in Washington was enacted when it 
was. 

After his misadventure in banking in Washington, Meats 
returned to his home in Minneapolis; if he again engaged in 
business is not known. A few news items concerning him ap- 
peared in North Dakota but they were not always true. In 
fanuary 1908, one newspaper reported that Mears had died in 
prison in Idaho, while on the same day another paper said that 
story was not true- he was alive in Arkansas. 

E, Ashley Mears died May 4, 1912, in Minneapolis; he was 
72 years of age. A North Dakota editor who knew him well said 
he died almost penniless. 
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“Prosperity” 

(but for whom?) 

Excerpts from the history of the 
Strafford National Bank 

by BOB COCHRAN 

HE year 1877 found the Strafford National Bank, Dover, 
New Hampshire, in "a sound and prosperous condi- 
tion." New items in the bank announced its success. The 
directors had voted to purchase the new carpeL in the directors' 
room, along with new cushioned arm chairs the room con- 
tained. Indoor plumbing came to the bank, as the directors 
voted to allow the cashier a "water closet ... at his own ex- 
pense" In 1881 the directors voted to install telephones in the 
bank and in the cashier's house, this lime the cashier was the 
beneficiary of the directors' largesse- the bank picked up the 
tab for his telephone. They also voted to install radiators to 
heat the bank building. 


bank— his salary was $50 per year, "Running the bank" also 
meant "running the building," as Tufts was ordered to evict the 
tenants from the third lloor, buy a table and chairs for the 
"room back of the counter," and the 70 year-old cashier once 
performed what must have been an unpleasant task, undog- 
ging the drain in the bank's cellar. 

Asa Tufts had become the cashier of the Strafford Bank on 
October 17, 1846, when he was 47 years old; his trade before 
that time was that of a pharmacist. As a young man, he had 
been a clerk in the store of one John Wheeler In 1822, Wheeler 
had taken lufts as a partner The next year Wheeler became 
president of the Strafford Bank, and in 1830 the partnership 
was dissolved. Tufts bought the store and stock of Wheeler, and 
continued the business until he became cashier of the bank, 

John Wheeler deserves more than a mention in this story. An 
unsigned letter described him as "smooth talking," He was not 
a medical doctor, but people referred to him as "Dr, Wheeler," 
because of the "general assortment of drugs and medicines" 
that he carried in his store. He sold "a large supply of Wheat on's 
genuine patent jaundice bitters." He also carried "Wheaton's 
Patent Itch Ointment, the only medicine in the world which 
will certainly cure the ITCH, without having in it anything dan- 
gerous or disagreeable . , . one box cures a person . . ," (I'm not 
completely certain that I would like to know what "the ITCH" 
is), Wheeler also served as postmaster of Dover for 25 years. 
Tufts resigned from the bank on December 




31, 1875, after some 29 years sendee. He prob- 
ably didn't resign entirely by choice; earlier in 
the year, the directors of the bank had voted 
that the combined salary of the cashier and 
the clerk be $3,000, a reduction from the 
$3,400 paid the two men the year before. Fur- 
ther, the $3,000 was to be divided equally be- 
tween the cashier and the clerk; this meant a 
raise to the clerk, E.R. Brown, of $200, and a 
cut in pay to cashier Tufts of $500! Tufts 
decided to retire from the bank on Christmas 


An obsolete note from the Strafford Bank signed by Cashier Asa A, Tufts. 

The bank had enjoyed success since the days right after the 
Civil War. While the bank was prosperous, the same could not 
be said for the cashier, one Asa A, Tufts, during the same 
period. During the Civil War the cost of living had doubled. 
His salary had been raised in I860, but only enough to pay for 
a clerk, whose salary came out of Tuft's own pocket. After the 
war. Tufts informed the directors, in a letter, that despite the 
boom in the local economy, his expenses still exceeded his 
salary. Tufts reminded the directors that everywhere else sala- 
ries were going up, "from the maid in your kitchen to the Min- 
ister in your pulpit." The directors voted to give Tufts a raise to 
$2,000, of which $500 Tufts was directed to pay to a clerk. 

In 1868, Tufts was forced to offer a salary of $600 in order to 
employ a clerk. He returned to the directors, asking for a salary 
of $1,500 for himself and requested that the bank pay the clerk 
directly. The directors agreed to Tufts' request, and appointed a 
committee to hire a clerk. With consent from the committee, 
Tufts hired 21 year-old Elisha Rhodes Brown, at a salary' of $750 
per year. 

Although the bank now had a full-time clerk, the duties of 
running the bank on a daily basis still fell to Tufts, The presi- 
dent of the bank at this time was William Woodman, who was 
apparently not involved with the day-to-day activities of the 
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Elisha Rhodes ftrowtr, president 
of the Strafford National Bank 
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A first charter note from the Strafford National Han k with the signature of Asa A t Tufts. 


Eve, 1875, The directors wasted no time in electing Brown to 
the cashier's position, on December 27, 1875. 

Tufts, who was 77 years old at this time, became an insurance 
agent. The bank apparently felt some remorse over their treat- 
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ment of him; nine years later they commissioned a portrait of 
him, and had it placed in the Directors' Room in the bank. 
Tufts lived to see this, and died 6 months later at die age of 86, 

Brown, the new cashier, hired Charles S. Caul and, age 25, "as 
clerk to the cashier" Remember that Brown's starting salary as 
clerk had been $750 per year; Card and, nine years later, 
received $700 per yean Although he was allowed a "water 
closet ... at his own expense" in 1877, Brown persevered. I le 
was elected president of the Strafford National Bank in 1897, 
and served in that office until 1922. He was followed by his 
former clerk. Cart I and, who served as president from 1923 
until 1938, 

Asa A. Tuft's signature as cashier can be found on noLes of 
The Strafford Bank and The Strafford National Bank. 


REFERENCE 
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The Strafford National Bank in Dover, NH ca. JS80. 


Page 198 


Paper Mono} 1 Whole No, 162 


One More for New Jersey, 
One Less for Vermont 


by DAVID D. Gl ADFFJTER 


r ■ ^ HE recent discovery of an example of Wait 286 signed 
by Burlington, New Jersey merchant Thomas B. Wool- 
^ man (see illustration) has generated speculation that a 
similar issue of Civil War scrip, listed by Coulter as belonging 
to Burlington, Vermont, may in fact be from New fersey, 
Coulter lists a 5-cent note of Samuel D. Burns as Burlington 
18. The "5 cents" device and the "Five Cents" lettering on the 
Burns note are identical to the device and lettering on the 


£ 


Beyond the foregoing, evidence is sketchy. In his History of 
Burlington County, New Jersey, with Biographical Sketches of Many 
of Its Pioneers and Prominent Men, published in 1883, Major E.M. 
Woodward lists a Samuel D, Burns as serving on the Burlington 
CiLy Council in 1867 and 1869. No references to Bums have 


Woolman note, fhe likely printer of both notes is Win. E been found in business directories of the period, or in any 
Murphy & Sons, 339 Chestnut St., Philadelphia (compare Wait other source, 

695, which is signed). Is there more evidence favoring Vermont? 
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N O 

ovelty to Us 

by DAVID RAY ARNOLD, JR. 


DD as a three-do I ]ar bill That was the opener to a 
local news item reporting the promotion of a new 
menswear store. The enterprise is named "3-Day" be- 
open only three days of each week. Three "dollar bills 
still attached to one another" were given to the first 1000 or 
more customers. Over 100 sheets of 32 notes were purchased 
for the campaign. 

Money— the essence of what we collect— is often used in 
advertising. Collectors, of course, are surprised neither at "bills 
still attached to one another" nor by the idea of a three-dollar 
denomination. 

In a predictable tag piece, the reporter lessened any mystery 
regarding uncut sheets by attempting to tell how they could be 
obtained. In doing so, he confused price and quantity, and also 
said that "32 Lincolns were available at $45" Although a Bureau 
of Engraving and Priming spokesman was allegedly being 
quoted, iL is not advised that an order be placed for such a 
sheet. 

This is not to poke fun at the account. It was interesting, even 
illustrated, and items like this are always good for the hobby 
But sometimes a little smugness can be both fun and 
forgivable. Articles about paper money, for popular 
consumption and not presented in a numismatic setting, 
always invite particular scrutiny from a collector. Little things 
such as the avoidance of the word "note" are quickly seen, and 
outright errors glare. Perhaps we can have quiet satisfaction 


LOJ 

cause it l 


knowing that our activity has indeed taught us something of 
the nation's money. 





Excepting dubious publicity as the ultimate in designer gift wrap, uncut sheets 
of American currency are still little-known to the noncollecting public . In a 
novel promotion , one new venture associated partial sheets with three- dollar 
bills. 



Bank Circulates $950,000 


HE Fourth National Bank of St, Louis issued and put in 
circulation $950,000 of its notes in one day in Kansas 
City Iasi week. This is probably the first case in which 
practically the entire note issue of a great bank has been circu- 
lated in such short time. The charter of the bank authorizes it 
to issue $1,000,000 in notes, fifty thousand dollars of these 
were issued soon after authority was conferred. Recently it be- 
came necessary for the bank to issue the balance, because the 
national banking laws do not permit an institution to hold its 


own notes as a reserve fund. Accordingly die bank requested 
the Treasury Department at Washington to prim the notes for 
the big issue. 

The department, after it had finished the engraving, 
telegraphed for shipping directions It was then that H.A, 
Forman, second vice-president and general manager of the 
bank, decided to float the entire issue in Kansas City The wheat 
crop of the great section of agricultural country tributary to 
Kansas City is being moved and Kansas City banks are dis- 
tributing great sums of money throughout that region. It was 
Forman's desire to mingle the entire issue in this distribution 
and scatter it far and wide through the West. Forman and Teller 
Bender, protected by several detectives, divided up the notes 
among the banks of Kansas City, completing the circulation of 
the issue. By this time most of the bills are doing money duty 
far away from the Kaw .—Winona [Minn.) Republican arid Herald , 
Aug. 8, 1901, 
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Noted 

& 

Passed 


Austin M. 
Sheheen 


I write this column after having recently returned from the 
ANA Convention in Orlando, Florida. Even though I most as- 
suredly enjoyed the week and had the pleasure of seeing many 
good friends, I must confess that it "ain't no Memphis" Paper 
money was somewhat scarce and paper money collectors were 
even scarcer. 

The Society did have a table in the club section and, with the 
help of many of our members and governors, we passed out a 
rather large number of older issues of PAPE/? MONET and 
membership applications. In addition we had a short meeting 
of the members who were in attendance and it was a good 
meeting. There were many positive com men ls about the paper 
money portion of the hobby. 

Conversely, the coin division of the hobby seems to be 
suffering somewhat these days. Activity in the bourse floor was 
at a fairly low level. It pleases me to see our side of the hobby 
continuing in popularity New material becomes increasingly 
difficult to find. Maybe a few of us old timers should start put- 
ting some back into the market place. 

One idea that continues to come to mind is the lack of a cen- 
tral location or headquarters for our society. I am not sug- 
gesting any solution to this problem, but just beginning to 
dream. Think of the valuable correspondence between many of 
our members and the hobby stalwarts of the past, which now 
are begging for a permanent place to be preserved. What about 
a central location for a library? How about the possibility of a 
Paper Money Museum? Is this all just loo much fantasizing? I 
rather think that when you realize how many we are— The So- 
ciety of Paper Money Collectors— The International Rank Note 
Society— The Essay Proof Society— The Check Collectors— The 
Stock & Bond Society— The Souvenir Card Collectors— and 
others, we should begin to look for the answer to this dream. 
There is no doubt that much valuable material, which should 
be preserved for the collectors of the future, needs a permanent 
depository. 

When you read this column, the St. Louis show will be upon 
us. It promises to be a great show, held this year in conjunction 
with the PNG. Hope to see you there. Until next issue . . , 


PAPER MONEY EXHIBITORS AT ANA 

The following awards were received at the 1992 American 
Numismatic Association convention in Orlando, Florida, 

U.S. Paper Money: 1st, Douglas K. Hales, "U,S, Fractional 
Currency- Fifth Issue"; 2nd, Joe Farr, "Postage Stamp Cur- 
rency"; 3rd, Leo G. May "Some MPC Errors" World Paper 
Money: 1st, Fleming Lyngbeck Hansen, "Bon Towarowy 


Vouchers of Poland"; 2nd, Gene Hessler, "A Selection of Essais 
& Color Trials"; 3rd, Pekka M. Vijjanen, "Russian Bank Note 
Forgeries in Lhe 1800s, 

Local Interest; 1st, Laura Lewis, "State of Florida Fractional 
Currency— Third Issue." Other awards went to non-paper 
money exhibitors. 


PUBLICATION AWARD BY ANA 

The ANA seleaed PAPE/? MONEY as the outstanding specially 
numismatic publication. All contributors are to be congratu- 
lated, Your editor was present to accept this award. 


IN MEMORIAM 

On 26 July 1992 we lost Lester Merkin, one of the true 
gentlemen of our hobby. 

Lester and I shared a mutual musical background. Be- 
fore he became a professional numismatist, Lester was a 
respected musician in New York City, When we met, he 
had already left the musical scene; nevertheless, we had 
many mutual friends in our original profession. 

Lester handled many coin and bank note rarities. 
However, that seems unimportant now, He deserves to 
be remembered for his gentleness and his generosity. 
Lester was soft-spoken— never aggressive. Those who 
knew him respected him for the gentle man he was. 
WithouL his guidance and that of my other mentor, Dr. 
Glenn E. Jackson, it might have taken me much longer to 
realize that there is much more to our hobby than col- 
lecting proof sets. 

Lester's passing is a personal loss to his wife Selma and 
the fortunate people who knew him. (Ed,) 


Meet Your Charter Members 

Leon H. Bookman 

1 am and have been a C.P.A, for 40 years. Over the years 1 have 
been a stamp and coin collector. Paper money was a hybrid 
which brought the two together. The engraving and beauty of 
the large-size notes were interesting and fascinating besides 
being enjoyable, 1 was fortunate to acquire rare notes at a time 
when the hobby was in its infancy. What started out as a hobby 
turned out to be a tremendous investment. 

Interest in paper money will drive the prices higher and what 
may be expensive now will be inexpensive in the future when 
prices are compared, 

1 have complete collections of U.S. small-size notes and 
Confederate currency Quality has been my foremost objective, 

I am grateful to be a Charter Member of Lhe SPMC. 
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NEW MEMBERSHIP COORDINATOR 


NEW 
MEMBERS 


Ronald Horsiman 
P.O. Box 6011 
St. Louis, MO 63139 


8233 Carl Kanciruk, 11 Little l ane, Hauppauge, NY 11788; C, frac- 
tional currency. 

8234 Robert A. Johnson, 5 Sanford Ave., Baltimore, MD 21228. 

8235 Rick lip! ion, Rt. 4 box 359A, Proctorville, OH 45669; C, Silver 
certs. 

8236 Jimmy Weir Rt. 3 Box 921, Newberry, SC 29108; C.S.A. & ob- 
solete notes. 

8237 Gary L Stowe, 132 Hillcrest, Florence, SC 29501; C, SC & 
C.S.A. notes. 

8238 Gayland R Stehle, 10108 Park Hts. Ave., Garfield Hts, OH 
44125; C, Silver certs. 

8239 Steve Morey, 311 Brigantine Terr., Tuckerton, N| 08087; C, LI.S. 
paper money. 

8240 L.J. McClellan, 7520 West Bel I fori, Houston, TX 77071; C, LI .S. 
feci. & obsolete notes. 

8241 Jason Grubbs, 22 E. Cl overleaf Dr., Haughton, LA 71037. 

8242 Michael S. Walker 11974 Farm bow Ln_, Lake Ridge, VA 22192; 
C, Col. & coni, notes. 

8243 John H. Hendrix, 223 West Wall Suite 525, Midi and, TX 79701; 
NaL BN. 

8244 John P. Galassie, 925 E, 3000 North #68, Layton, Utah 84040; 
C, Nat. BN & gold certs. 

8245 Donald S. Webber, PO. Box 13415, Arlington, TX 76094; C&D, 
Fractionals & U S. lg,-$ize notes. 

8246 John J. Criffing, PO. Box 1332, New Rochelle, NY 10802; C, 
Sm.-size notes. 

8247 Thomas R. Tynan 5110 Gallagher Whitmore Lake, Ml 43189; 
C U.S. paper money. 

8248 Phillip B. Lamb, P.O Box 24331, New Orleans, [A 70134; D, 
C.S.A, & obsolete notes, 

8249 Tam Beeman, 2208 Crestview Ave, Redding, CA 96001; C, CA 
& NV Nat, BN. 

8250 Michael Rivkin, 60 Halley Dr,, Pomona, NY 10970; C, Cana- 
dian notes. 

8251 Leonard Hollander, 5511 Inverrary Cl., Dallas, TX 74287; C, 
LI.S. Ig. size & fractional notes. 

8252 Rob Bednar, 430 Feheley Drive, King of Prussia, PA 19406; 
C&D, Security paper. 

8253 Lloyd Friedman, 1621 Pennsylvania Ave., Whiting, N| 08759; 
C, Washington & small-size FR8 notes. 

8254 ErlingWold, 5618 Ludwig Ave., El Cerrito, CA 94530; C, U,S„ 

C. S.A. & world notes, 

8255 Brian M. Kutner, 707 Columbia Ave„ Millville, NI 08332; C, 
World currency. 

8256 Fred Tho mas, Fujimoaira l-B-4 Hamura, Tokyo, Japan 190- 1 1; 

D, world currency. 

8257 Kenneth Henson, 7124 Stefeni Dr, Dallas, Texas; C, 

8258 Harry A. Dean, \Q7 l /i 8th Ave., N addon Heights, N| 08035; C, 
U.S. currency. 

8259 Tom f. Batten, RR I Box 289B, Valley, NE 68064; C, 

6260 Van A. Holden, P.O. Box 2.3532, New Orleans, I.A 70183-3532; 

C&D, C.S.A, & LA currency. 

8261 Gary P. Roessler, P.O. Box 20861, Indianapolis, IN 46220; D. 

8262 Wilbur W. Pierce, 2979 School House Lane, Philadelphia, PA 
19144; D. 


8263 Frank A. Mariinelli Jr., 1340 Hanford Ave., Johnston, RI 02919; 
C, Large-size notes. 

8264 Lech Pinkowski, 100 Spadina #2207, Toronto, Ontario 
M5R-2T7 Canada; C, World currency. 

8265 Don Shimasaki, P.O, Box 14197, Torrance, CA 90503. 

8266 Charles Adams, I05-24th St. W„ Bradentown, FL 34205; C, 
C.S.A. & stale notes. 

8267 Jo Beth Gandy, 2716 3A Waterford Way, Midlothian, VA 23112; 
C, large-size U.S. error notes, 

8268 John D. Coupe, 100 Forest Ave , Orono, MF, 04473; C, LI.S. 
currency. 

8269 l J au! Birnbaum, 11 Swift Ln, Sharon, MA 02067; C. 

8270 Douglas S, Katz, 2001 Caminos, Raleigh, NC 27607; C. 

8271 James F. Dawson, 2 Charlton St. Suite 3 L, NY, NY 10014; C&D, 
LI.S. currency. 

8272 Carroll Blizzard, P.O. Box 448, Franklin, WV 26807; C, Lg. size 
U.S. notes. 

8273 Robert Garceau, 228 Shelter Rd,, Ronkonkoma, NY 
11779-4845; C, 

8274 Greg Collister, 7401 Alma Dr. 2722, Plano, TX 75025; C, Lg, 
size U.S. notes. 

8275 Les left PO Box 2000 Suite 656, South Lake Tahoe, CA 96151; 
C, MI obsolete notes. 

8276 William M. Van Kosky, 950 Mangum Rd,, Marquette, Ml 
49855; C, Lg. size U S. notes. 

8277 Robert R. Riopel, 64-35 Fitchetl St., Rego Park, NY 11374-5050: 
C&D, Silver & gold certs. 

8278 John Fitzgerald, 2642 E. Chapman Ave„ Orange, CA 92669; 
C&D, Large & small-size NBN. 

8279 Robert L. Gould, 2209 Scott $t„ Rock Falls, 1L 61071-2054; C, 
small-size & obsolete notes. 

8280 Dennis Lawler, 1105 Woodleaf Dr., OTallon, 1L 62269; C, 
Colonial & pre-Civil War notes, 

8281 Larry Peterson, Box 879, Cool, CA 95614; C&D, Early CA & NV 
notes. 

8282 Steven J. Gobel, 309-A South Ynez Ave., Monterey Park, CA 
91754-3003; C, Errors & Western Nat. BN. 

8283 Mike Craven, PO Box 4012, Hollywood, CA 90078-4012; C, 
Colonial. 

8284 Emily P. Rurwell, 405 E. I lolmes Ave., Huntsville, AL 35801; G, 
Southern obsolete notes. 

8285 Robert French, 209 Hartwell Rd., Silver Springs, MD 20901; C, 
Frac. curr 

8286 Jeff Caldwell, PO Box 780068, San Antonio, TX 78230; C, U.S. 
currency, 

8287 Benton Wood, PO Box 740, Elleton, FL 34222; C, World wide 
$2 notes. 

8288 Peter Stanley, 446 Berryman Dr., Snyder, NY 14226; C&D, Lg. 
& sm. size U.S, 

8289 Patrick McMath, 4875 N. Federal Hwy„ Suite 300, Ft, Lauder- 
dale, FL 33308; C. 

8290 Jules d'Hemecouat, 423 LSU Ave,, Baton Rouge, LA 70808; 
C&D, LA & CSA notes, 

8291 Freddy Widjaja, 428 N. Chapel Ave, #A, Alhambra, CA 91801; 
C&D, World & U.S, 

8292 Robert E. Willard, 472 N.E. 55th Terrace, Miami, FL 33137; D. 

8293 Mark R Eskew, 204 Continental Dr., Greensville, SC 29615; 
LJncut sheets & Civil War items. 

8294 Rod Vosburgh, 610 Pembroke Rd., Bryn Mawr, PA 19010; C, 
U S., world & military. 

8295 Gene Btlla, Rt. 1, Box 470, Plainfield Wi 54966; C, 

8296 Reynold L, Worch, PO. Box 46308, West Hollywood, CA 
90046-0308; C. 

8297 Patrick Cyrgalis, 116 Renee PL, S.I., N.Y. 10314; C, U.S. Ig. size 
& NYC NBN. 

8298 Facon Dents, 19 IMM Islande 76400 Fecamp, 76 Fecamp, 

France. 

8299 Donald Gilletti Jr,, 69 Bamforth Rd., Haddam, CT 06438; C, 
U.S. currency. 
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Paper Money will accept classified advertising from members only on a basis of 
15a per word, with a minimum charge of 5375. The primary purpose of the ads 
is to assist members in exchanging, buying selling or locating specialized male- 
rial and disposing of duplicates. Copy must be non- commercial in nature. Copy 
must be legibly primed or typed, accompanied by prepayment made payable to 
the Society of Faper Money Collectors, and reach the Editor, Gene J-tessler, P.O. 
Box 8147, Si. Louis, MO 83156 by the first of the month preceding the month of 
issue fi e. Dec. 1 for Jan. /Feb. issue). Word count; Name and address will count 
as five words. All other words and abbreviations, figure combinations and initials 
count as separate. No check copies. 10% discount for four or more insertions of 
the same copy. Sample ad and word count. 

WANTED: CONFEDERATE FACSIMILES by Upham for cash or track 
for FRN block letters, $1 SC, ITS, obsolete. John W. Member, 000 Last 
St„ New York, N.Y. 10015. 

(22 words: $2: SC: U S.: FRN counted as one word each) 

OHIO NATIONALS WANTED. Send list of any you have. Also want 
Lowell, Tyler, Ryan, Jordan, O'Neill. Lowell Yoder, 413-865-5115, PO.B. 
444, Holland, OH 43528. (163) 

FIRST CHARTER NATIONALS WANTED, all denominations from $1 
thru % 1 00, also want Michigan nationals that 5100 denomination and 
large and small-size US, type notes, serial number "IT 11 III 111 thru 
99999999 and 100000000, Buying and paying collector prices. Jack H. 
Fisher, 3123, Bronson Rlvd., Suite A, Kalamazoo, Ml 49008, (163) 

DISTRICT OF COLUMBIA INFORMATION WANTED: l ooking lor 
Washington DC notes, want to record charter, denom., type and serial 
numbers. If note is for sale please let me know, by including price and 
condition. Special interest in Ch. Nos. 26, 526, 627, 682, 875, 1893, 
2358, 2382, 4195, 4244, 4247, 4522, 7936, I0S25. Bob Bolduc, 9350F 
Snowden River Parkway, Suite 238, Columbia, MD 21045. (163) 

LANCASTER, NY: wanted Charter 11912 large & small nationals, also 
Merchants Bank of Erie County (at l^ancaster) ca. 1860s. Norman 
Peters, RO, Box 29, Lancaster, NY 14086. (162) 

PRIVATE COLLECTOR OF ERRORS LOOKING FOR U.S. SMALL- 
SIZE ERRORS. Want to buy any quantity, any condition, and however 
slight the error. Send your list with yaur asking price |,B* Gandy, 2716, 
3A Waterford Way, Midlothian, VA 23112. (163) 

NEW YORK NATIONALS WANTED FOR PERSONAL COLLECTION: 
TARRYTOWN 364, MOUNT VERNON 8516, MAMARONECK 5411, 

Rye, Mount Kisco, Hastings, Croton on Hudson, Pelham, Somers, Har- 
rison, Ossining, Yonkers, White Plains, Irvington, PeekskilL Rronxville, 
Ardsley, Crestwood, New Rochelle, Elmsford, Scarsdale, Larchmont, 
Port Chester, Tuckahoe Send photocopy; price. Frank Levitan, 4 Crest 
Avenue, Larchmont, NY 10538, (914) 834 6249. (163) 

OLD STOCK CERTIFICATES! Catalog plus 3 beautiful certificates 
$4.95. Also buy! Ken Prag Box 531PM, Burlingame, Calif 94011, Phone 
(415) 566-6400, (182) 

U.S. MPC REGULAR ISSUE & REPLACEMENTS FOR PERSONAL 
COLLECTION: to buy, trade or sell, mail your list; FAX or phone (818) 
841-8936, Phil De Rosa, 848 N. Avon, Burbank, CA 91505. (164) 

RARE MASSAC H LI SETFS 1929 Nationals, £600 each (Uncirculated). 
Braintree five #11347, Hopkinton five #626, Tisburv ten #1274, free lists, 
specify state. Apelman, Box 283, Covington, I A 70434, 

STOCK CERTIFICATE LIST SASE. Specials: 100 different $31; five lots 
$130. 20 different railroad stocks, mostly picturing trains, $30; five lots 
$125. Satisfaction guaranteed. Always buying. Clinton Hollins, Box 
1 12 P, Springfield, VA 22150. (172) 

ST, LOUIS, MO NATIONALS, OBSOLETES AND BANK CHECKS 
WANTED. Ronald Horstman, Box 601L St. Louis, MO 63139. (A) 


WANTED: JERSEY CITY, NJ NATIONALS and other bank-related ma- 
terial including checks, passbooks, bank histories, bank stocks, and 
bank postcards. Michael G. Kotora, 37 College Dr., Apt. 3 G, Jersey City, 
NY 07305. (A) 

WHITEHALL, NEW YORK MATERIAL WANTED FOR PERSONAL 
COLLECTION, Looking for any material pertaining to Whitehall, New 
York including nationals, obsoletes, city scrip, private scrip, advertising 
notes, bank histories, etc Jeff Sullivan, P.O.B. 895, Manchester, MO 
63011. (163) 

PAPER MONEY ISSUES WANTED to complete a set: VoL 2, No, l 

Winter 1973, Vol. 2, No. 2, Spring 1963. Robert R. Moon, PO. Box 81, 
Kinderhook, NY 12106. (A) 

WANTED: Information on 1907 clearinghouse certs, from all states. 
Send photocopy and price if for sale. T.W. Sheehan, P.O. Box 14, Seattle, 
WA 98111-0014; (206) 999 3607. (A) 

DALLAS, TX NATIONAL BANK NOTES WANTED, large or small. 
Frank Clark, PO. Box 117060, Carrollton, TX 750X1 (A) 

WANTED: Information on 1907 clearinghouse certificates from all 
states. Send photocopy and price if for sale. Tom Sheehan, P.O. Box 14, 
Seattle, WA 98111-0014 (206) 999-3607. (A) 

WANTED: Schoharie Co., NY; Columbia Co., PA; Ducor and Sonoma, 
CA nationals for personal collection. George Decker, PO. Box 2238, 
Umatilla, FL 32784 (904) 483-1378 (166) 

WANTED-ENGRAVER SAMPLE SHEETS/ADVERTISING SHEET: 

Draper, Top pan, Fairman, RWH, RWHE, Ormsby, Continental BNCo, 
ABNCo, etc. Buying all vignette or engraving sample sheets for my per- 
sonal collection. Michael |. Sullivan, P.O. Box 3213L Cincinnati, OH 
45232 (164) 

PAPER MONEY back issues for sale or trade. Various issues 1965 
(Whole No. 13) to dale available. Write for free list. Ken Barr, P.O. Box 
32541, San lose, CA 95152. (164) 


HOT OFF THE PRESSES - 
THREE NEW EDITIONS!! 


The Comprehensive Catalog of U.S, Paper Money 
by Gene Messier 

hardbound (limited supply) 839.95 

softbound 29.95 

Prisoner of UY * r and Concentration Camp Money 
by Lance Campbell 

hardbound (limited supply) 30,00 

softbound 25,00 

Confederate Currency 

by Grover Criswell 40,00 

also for your consideration: 

U.S. Essay Proof and Specimen Notes by Messier , . . . 19.50 
An Illustrated History* of US. Loans by llessler... 

(very limited supply) 50.00 

Military Payment Certificates by Sehwan 

(2nd edition) 20.00 


Order now. Send your personal check for prompt shipment. 
Include 83.00 per order (not per hook) for shipping. You may 
also call or FAX your order and we will bill you for the 
books! 

BNR Press 

132 E. Second St. * Port Clinton, Ohio 43452-1 115 
(419) 732- NOTE (6683) (9am- 10pm Eastern 
If no answer use (419) 734-6683) 

FAX (419) 732-6683 (after 10 rings) 
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Realize 

the best prices 
for your paper money 


nrr v w o 

■»■■ >TTfMH'*»KH I MITI1 D 20064 

l 6065 . 

la &$£_ 


o with 

. '■ the world’s 
most successful 
auction company— 

Auctions by Bowers and 
Merena, Inc. When you consign 
your collection or individual important 
items, you go with a firm with an 
unequaled record of success! 


hat we have 
i done for others, 
we can do for you. 

Telephone Dr. Richard Bagg 
today, or use the coupon 
provided. Hither way, it may be 
the most profitable move you have 
ever made! 


ajwittfflt® 


This "Second Charter Period" $20 National Bank Note 
grading pine to Very Tine sold for a phenomenal 
S 5,500 in one of onr recent safes. 


s NAME 


ADDRESS 


STATE 


1 am t hi n king a bout scl ] i ng. Please ton tact me 


iiKirr description of holdings 


DAYTIME TELEPl [ONE NUMtllft 


Auctions by Bowers and Merena, Inc 

Box 1224 • Wolfeboro, NH 03894 

«'iw 

'roll-free: 1-800-458-4646/ In NH: 1-603-569-5095/ Fax: 1-603-569-5319 
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Announcing 

College Currency is a 
spectacular new book by 
Herb and Martha 
Schingoethe with Pieil 
Shafer which unlocks the 
little-known but 
fascinating world of 
college currency. These 
notes were issued by 
schools in virtually every 
state for use by their 
students for practice in 
handling money. 

The detailed listings 
include more than 1000 
illustrations of notes, 
associated checks and 
documents as well as of 
the schools themselves. 
Wonderful color 
illustrations highlight the 
introduction. This is a 
marvelous book. If you 
are not convinced, write 
for a color brochure. 


College Currency; Money for Business Training (hardbound) $55.50 

Comprehensive Catalog of U.S. Paper Money (5th edition) by Hessler $29.50 

Confederate States Currency by Grover Criswell $40.00 

Prisoner of War and Concentration Camp Money (2nd edition) $25.00 

Hardbound as above by Lance Campbell $35.00 

Military Payment Certificates (2nd edition) 

by Fred Schwan (hardbound) $35.00 


Satisfaction guaranteed, $3 shipping per order. 

BNR Press 

132 E. Second St. 

Fort Clinton, OH 43452 Phone: 419 732-6683 


(ouege Currency 

Money for Business Training 
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EARLY 

AMERICAN 

NUMISMATICS 

* 619 - 273-3566 


We maintain the 
LARGEST 

ACTIVE INVENTORY 


COLONIAL & 

CONTINENTAL 

CURRENCY 


SPECIALIZING {ft: 

a Colonial Coins 
o Colonial Currency 
□ Rare & Choice Type 
Coins 

o Pre 1800 Fiscal Paper 
a Encased Postage Stamps 


SERVICES: 

□ Portfolio 
Development 

□ Major Show 
Coverage 

□ Auction 
Attendance 


IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


□ EARLY AMERICAN NUMISMATICS □ 

c/o Dana Linen 

□ P.O. Box 2442 □ La Jo 11a, CA 92038 □ 

619-273-3566 


Members: Life ANA, CSNA-EAC, SPMC. FUN. ANACS 


BUYING and SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and Small, 
Silver Certificates, U.S. Notes, Gold Cer- 
tificates, Treasury Notes, Federal Reserve 
Notes, Fractional, Continental, Colonial, 
Obsoletes, Depression Scrip, Checks, 
Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47906 

SPMC #2907 ANA LM #1503 


HARRY 
IS BUYING 


NATIONALS — LARGE 
AND SMALL 

UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 


PO Box 30369 
Cleveland, Ohio 44130 
216-884-0701 
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WE NEED TO 
BUY 

If you are selling a single note or an entire col- 
lection, you will be pleased with our fair offer 
— NO GAMES PLAYED HERE! 

(Selling too! Write for free catalog.) 

Subject to our inventory requirements 
we need the following: 

ALL WORLD BANK NOTES 

Also 

U.S, Large Size Notes U.S. Encased Postage 
All Military Currency Souvenir Cards 

ILS. Fractional Currency National Bank Notes 
Colonial Currency ILS. Small Size Currency 

Ship With Confidence or Write 
We pay more for scarce or rare notes. 

TOM KNEBL, INC. 

(702) 265-6614 
FAX (702) 265-7266 
Box 3689 

Carson City, NV 89702 



CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP, BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A N A *1995 C N.A *143 C.P.M.S. *11 



Million Dollar 
Buying Spree 

Currency: 

Nationals MPC 

Lg. & Sm. Type Fractional 
Obsolete Foreign 


Stocks • Bonds • Checks • Coins 
Stamps • Gold • Silver 
Platinum • Antique Watches 
Political Items • Postcards 
Baseball Cards • Masonic Items 
Hummels ■ Doultons 


Nearly 


SEND 

FOR 

OUR 

COMPLETE 

PRICE 

LIST 

FREE 


Everything Collectible 





^ jrTTfa |l 


399 $. State Street - Westerville, OH 43081 
1-614-882-3937 
1-800-S4S-3966 outside Ohio 


iifii.'OL 



I COLLECT 

MINNESOTA OBSOLETE 
CURRENCY and SCRIP 

Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount, Minnesota 55068 
(612) 423-1039 

SPMC 7456 - PCDA - I M ANA Since 1976 
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BOOKS ON PAPER MONEY 


Arkansas Obsolete Notes & Script, Rothcrt £22 

Florida, Cassidy {lnd natls & obsolete) £23 

Indiana Obsolete Notes & Scrip, Wolka . . £22 

Indian Territory/Oklahoma/Kansas Obsolete Notes & Scrip, 

Burgen and Whitfield . . - £20 

Iowa Obsolete Notes & Scrip, Oakes . £20 

Minnesota Obsolete Notes & Scrip, Rockholl £20 

Pennsylvania Obsolete Notes Si Scrip, Hoober £35 

North Carolina Obsolete Notes, Pennell rpm ... £10 

Rhode Island & The Providence Plantations Obsolete 
Notes & Scrip, Durand £25 


Territorials— US Territorial National Bank Notes, Hun toon £20 

Vermont Obsolete Notes & Scrip, Coulter $20 

National Bank Notes, Hickman & Oakes 2nd ed $35 

LIS Obsolete Bank Notes 17S2-1B66, Haxby 4 vul $195 

Early Paper Money of America, 3rd ed., Newman $49 

Depression Scrip of the US 1930s . £27 

World Paper Money 6th ed., genera! issues $49 

World Paper Money 6th ed., specialized issues $55 

Confederate & Southern States Bonds, Criswell $25 

Confederate States Paper Money, Slab a ugh £9 

Civil War Sutler Tokens & Cardboard Scrip, Schenkman $27 


I09fc off on five or more books 


Non-SPMC members add: $3 for one book. $5 for two books, £7 lor three or more books 


CLASSIC COINS — P.O. Box 95— Allen, Ml 49227 


RARE U.S. 
CURRENCY 


BEST NOTES, BEST PRICES 


FRANKS. VISKUP. JR. 

P.O. Box 060338 
Staten Island, NY 10306 


SEND FOR 

FREE 

PRICE LIST 


★★BUY-SELL^ 

CSA & OBSOLETE CURRENCY 

Fresh Price List 92-1 out now! Features CSA, 
Obsoletes, Checks, CSA & States Bonds, 
Fractionate, Colonials & Continentals, Souvenir 
Cards, Books & Supplies. Send $2 (refundable 
with order) for comprehensive 50 page catalog. 
OCKERMAN’S 
Glennville, GA 30427-0086 

(912) 654-3795 

ANA-LM SCCS-LM FLiN-13117 S PMC-65 25 


I am interested in any information on the following 
people who produced or sold items made out of 
macerated (shredded) money: J. Wolston- Hert- 
ford. E. Mead Hunt, J.F. Jarvis, George Burfeind, 
O. Duke, National Currency Souvenir Co., E.J. 
Pullman & Son, Charles Snyder, U.S. Souvenir. 
W.H. Abbott, R.F. Buchanan, Mr. Martin, Thomas 
Elder, Henri Stewart Inc., B. Max Mehl. Contact 
Bertram Cohen, 169 Marlborough St., Boston, 
MA 02116 (617) 247-4754. 


4RRY WEXLER, Pres. Member: SPMC, PCDA, ANA, FUN, GENA, ASCC (914) 352-9077 


UK4IS €4LV 


P.O. BOX 84 • NANUET, N Y 10954 


l«Cj T\7¥1VT#^* / ¥ IIVT/^ OBSOLETE CURRENCY, NATIONALS 

U U 1 1FN O / v-jn.JLL.lLN U . uncut sheets, proofs, scrip 
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RO. BOX 6615 

MISSION HILLS, CA 91346-8615 
TEL. (310) 288-1160 
FAX (818) 898-9398 


WE 

BUY/SELL 




Buying and Selling 
Obsolete and C.S.A 
Banknotes 
(703) 898-0454 




i [ V I l j 3 I 1 [* l i I 1 *, 


BS3SSE 


MYLAR D CURRENCY HOLDERS 

This month I am pleased to report that aLL sizes are in stock 
in large quantities so orders received today go out today. 
The past four years of selling these holders has been great 
and many collections l buy now are finely preserved in these. 
For those who have not converted, an article published this 
past fall in Currency Dealer Newsletter tells it better than i 
can. Should you want a copy send a stamped self-addressed 
#10 business envelope for a free copy. 

Prices did go up due to a major rise in the cost of the raw 
material from the suppliers and the fact that the plant work- 
ers want things like pay raises etc* but don't let a few cents 
cost you hundreds of dollars. You do know-penny wise and 
pound foolish* 


SIZE 

Fractional 
Colonial 
Small Currency 
Large Currency 
Check Size 
Baseball Card Std 
Baseball Bowman 


INCHES 50 100 500 1000 

4V< X 2 3 A $14.00 $25.25 $11 5.00 $197.50 
5V2X3 15.00 27,50 125.00 230.00 

6% X 2% 15.25 29.00 120.50 240,00 

7ft x 3Ya 18*00 33*00 151*50 279.50 

9% x 4 V* 22*50 4 1 ,50 189,50 349,00 

2 Va x 3 14 13.00 23,50 107.50 198.00 

2ft x 4 14,00 25.50 117.00 215.00 


Obsolete currency sheet holders 8 V* x 14 s $1.10 each, mini- 
mum 5 Pcs, 

SHIPPING IN THE U.S. IS INCLUDED FREE OF CHARGE 

Please note: all notice to MYLAR R mean uncoated archival 
quality MYLAR R type D by Dupont Co. or equivalent mater- 
ial by SCI Corp. Melinex type 516. 

DENLY’S OF BOSTON 

P.O. Box 1010 / Boston, MA 02205 
Phone: (617) 482-8477 


PAPER MONEY 


iheARAB world 

CONTACT OFFICE FOR 
HISTORICAL PAPER MONEY 


UNITED STATES 


Large Size Currency • Small Size Currency 
Fractional Currency • Souvenir Cards 

Write For List 

Theodore Kemm 

915 West End Avenue □ New York, NY 10025 


★ SPECIALIZED UN ARABIC PAPER MONEY 

TO REQUEST A fflEE LIST 












R.M. Smythe & Co. Auctions 

reach the most important collectors & 
dealers in U.S. & International Currency, 
Coins, Stocks & Bonds, Autographs, Ex- 
onumia & related material. Call today or 
send for our free color brochure describing 
the wide range of specialized and personal 
services we offer. 


BUYING ALL U.S. 
PAPER MONEY & 
STOCKS AND BONDS 

CALL OR WRITE 
For Our Latest Price List 
Of Stocks & Bonds! 




BUYING 

i Obsolete, Confederate, Colonial and Federal 
Currency 

i Antique Stock & Bond Certificates 
i Rare Autographs 

We will purchase your material outright if you 
desire. Call or write today. 


m *cVi tv firm 


26 Broadway 
Suite 271 

New York, NY 10004-1701 

ENTi\BUHHED 
■»»««■ 


TOLL FREE 800-622-1880 
NY 212-943-1880 
FAX: 212-908-4047 


Do You Collect Paper Money 

or 

Stocks & Bonds? 


- a . " 


' / 

M/Ji- 

1,M . feUUtf*. 
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y yiHrsJi* 
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A collection made up of hundreds of pieces or a consignment of a single note 
gets the same careful attention and evaluation in one of our auctions. 


Our sealed bid method permits the bidder to submit his limit with the assur- 
ance of a reduction to a single advance over the next highest bid. In this 
manner, the notes go where they are most appreciated and the buyer is assured 
that he has paid only slightly more than another buyer was willing to pay. In 
theory, there remains another buyer at very nearly the price that was paid 
should circumstances dictate the disposal of the note at a later time. The fair- 
ness of this method is beyond question and it has been proved in over thirty- 
five successful sales. Hundreds of collectors can attest to their own fair 
treatment. 


Sealed Bid Auctions also prevent attempts to “cut up” an auction or to intimi- 
date bidders. Having said all that, there are still circumstances that wise council 
would dictate a floor auction. In our opinion this would be particularly true 
for a sizable state or regional collection along the lines of the Philip Krakover 
collection auction that was so successfully conducted in San Diego in March, 
1990. Nationals, obsoletes, scrip and related material in particular benefit from 
being sold in the area where they originated. If the time to sell is approaching 
as part of your plans, we are qualified and prepared to conduct an auction at the 
most advantageous location and time that your material warrants. Please advise 
us of your interest at your earliest convenience as we prefer to limit ourselves 
to two auctions a year and we require adequate 
time to properly prepare our catalogs. 


Collectors who have bid in any of our last six 
auctions will continue to receive our catalogs. 

Others should advise us of their interest. The 
economics of maintaining a large mailing list in 
the 1990s dictates the removal of inactive names. 

We make no charge for our catalogs and wish to 
continue to send them to all interested parties. If 
you wish to receive your copy via first class mail 
and the prices realized after the sale, please remit 
$5.00. Stamps are acceptable. 515-225-7070 



Drawer 66009 
West Des Moines 


